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Underwriters Kye Poorer Fidelity 
Classes, Rates, As Losses Zoom 


By KENNETH O. FORCE 


Fidelity losses, though less disastrous 
than those involving contract bonds, 
have been increasing for many months. 
Long before the spectacular embezzle- 
ments from banks and other financial 
institutions began to reach the front 
pages of newspapers, underwriters 
were dealing with a rising frequency 
and growing severity of fidelity claims 
by both financial and commercial risks. 
Most companies writing financial in- 
stitutions will be lucky to break even 
on 1960 volume. Commercial fidelity 
is somewhat better but has been wor- 
sening. Underwriters indicate that 
nothing in sight, except, possibly, more 


rate, will change the trend in the fore- 
seeable future. 

Reasons for the mounting loss ratios 
are several. A major factor has been 
the rapid and extensive expansion in 
business and industry since World War 
II. Banks and other financial institu- 
tions have set up branches; businesses 
have opened new offices; and manu- 
facturers have established additional 
plants. To man these additional facili- 
ties, firms frequently have had to use 
supervisory personnel second or third 
down the line in managerial compe- 
tence, seasoning, and _ responsibility. 
Add to this the physical separation of 
head office and branch, with the in- 
evitable weakening of supervisory 


controls, and conditions are favorable 
for defalcation. 

Thus multiplication of location has 
tended to product defalcations, thefts, 
and holdups. A notable example is the 
supermarket, which has been a con- 
sistently poor risk for other insurance 
—fire, liability, and workmen’s com- 
pensation. Older firms that have not 
expanded, or that have not grown so 
much, have produced substantially 
better fidelity experience, underwrit- 
ers report. 

One underwriter points out that loss 
exposure in fidelity consists of the 
amount of dollars that is flowing 
through an organization multiplied by 

(CONTINUED ON PAGE 36) 





Huge Gains In 1960 
For State Farm Mutual 


The 1960 annual report of State 
Farm Mutual Auto, largest auto in- 
surer in the U. S., shows earned pre- 
miums of $469,117,621, a record high 
and a gain of 8.6% over 1959. On this 
volume, the company made an astound- 
ing $55 million underwriting gain. In- 
vestment income of $19 million prod- 
uced, after taxes, a net income of $71,- 
279,982, certainly one of the largest 
ever racked up by any insurer. 

At the end of 1960, State Farm had 
6,161,433 policies in force, up 4%, and 
the company figures it covers 12% of 
the private passenger cars operating 
in the U. S. Assets reached $639,558,- 
318, a 12.6% gain over 1959. Surplus 
to policyholders was increased $50,- 
613,018 to $206,732,643. 


Settle 2 Million Claims 


For the eleventh straight year, claims 
paid were up, increasing 8.8% to $243,- 
829,851. The company settled a record 
2,157,390 claims in 1960. 

Investment gain amounted to $19,- 
794,536, compared with $16,164,447 a 
year ago. Underwriting gain rose from 
$15,916,341 to $55,711,235. The formula 
for unallocated loss expense reserves 
was adjusted in 1960 to the standard 
basis in general use in the industry, 
releasing $13,853,211, which augmented 
the underwriting gain for the year. 

For most of the year, new business 

(CONTINUED ON PAGE 41) 


No Change In Auto Rate 
Making System In Texas 


The “competitive” auto rate bill in 
Texas, which this year, after tries in 
several previous legislative sessions, 
finally got out of committee, was killed 
on the house floor. This means con- 
tinuance of state-made uniform rates. 
Two companies—State Farm and 
Dairyland Mutual—have found a way 
to write substandard at their own rates, 
by affiliating with one of the uncon- 
trolled county mutuals. There are just 
a few of these insurers left, and their 
asking price no doubt went up sub- 
stantially on the legislative action. 





White Cites Record 
On Competition At 
Pittsburgh I-Day 


By JOHN N. COSGROVE 


PITTSBURGH—An overflow crowd 
of 1,000 at 1-Day here heard Morton 
V. V. White, Allentown, Pa., deliver an 
impressive rebuttal to those in govern- 
ment who are urging more competi- 
tion in insurance. 

The audience at the traditional af- 
fair sponsored by Insurance Club of 
Pittsburgh, also heard an explanation 
by Edmund Zalinski, executive vice- 
president of Life of North America, of 
the reasons why his group purchased 
the West Virginia agency of Patterson, 
Bell & Crane. 

Bruce Suter, senior insurance con- 
sultant of Ebasco Services, made a 
strong case for professionalism in the 
business. 


Says Changes Overlooked 


Mr. White, who is Washington liai- 
son man for National Assn. of Insur- 
ance Agents, said the Senate anti- 
trust investigators have listened for 
knocks in the machinery of the busi- 
ness, but have not looked as intently 
at the changes wrought by competi- 
tion in the past years. 

He cited special auto plans, home- 
owners, packages, public and institu- 
tional forms, and noted the rash of 
mergers involving companies which 
found the going too rough. 

Mr. White attacked the no prior 
approval feature of proposed rate laws, 
stating that chaotic conditions would 
result. He attributed support of no 
prior approval by National Board and 
other company interests as a reflection 
of the companies’ decision to take part 
in a competitive Autralian tag team 
match with no holds barred. 

Mr. Zalinski said the Patterson, Bell 
& Crane agency was bought because 
North America wishes to try out ideas 
in electronics, products, promotion and 
other areas before presenting them to 
independent agents. 

He referred to condemnation of the 

(CONTINUED ON PAGE 44) 


Sears, Roebuck To Set 
Up National Auto Club 


News reports last week that Sears, 
Roebuck & Co. intends to enter the 
motor club and travel bureau business 
have highly significant implications 
for insurance people. 

The service operation will be han- 
dled by Allstate Enterprises, a new 
Sears subsidiary incorporated in Dela- 
ware. Many of the officers of Allstate 
Enterprises are also officers of Allstate. 
Allstate Enterprises will organize an 
automobile club and travel service 
bureau to operate on a national scale 
and to be known as Allstate Motor 
Club. 


To Start In Two Months 


It is intended that the motor club 
will start operations in many states in 
about two months. Members will be 
offered, among other things, economy 

(CONTINUED ON PAGE 44) 





Work Product 
Issue Stymies 
Rate Leyislation 


Bureau-NA#@ Differences 
In TennesseeIndicate 


Moth To Be Solved 


Chances for passage this year of new 
fire and casualty rating legislation that 
would embody the principle of no prior 
approval of filings went out the win- 
dow when the Tennessee legislature, 
confronted with two bills of this type, 
tabled the whole proposition because 
the industry could not reconcile basic 
differences. Until the National Board- 
National Bureau and National Assn. of 
Independent Insurers can reach agree- 
ment on a model bill, it is unlikely that 
new rating legislation will be intro- 
duced. 

The main point on which the bu- 
reaus and the independents fail to 
agree is not directly connected with 
whether rates need be approved by a 
department in advance or not, but on 
an issue that arose only last December 
—the question of payment for the 
bureau work product. 


Terms Not Defined 


Here is an area of divided opinion so 
new that many people in the insurance 
business don’t know it exists. The 
terms are not even defined. Only a 
handful of people are able to discuss 


the issue. 
In general terms, the question is 
whether independent companies 


should pay (or how much should be 
paid and on what basis) for bureau 
produced information used in making 
independent or deviating filings. 
The problem has sprung forth with 
(CONTINUED ON PAGE 47) 





The new branch 
office building of 
America Fore Loy- 
alty at Los Ange- 
les. It adjoins the 
building formerly 
used as the branch 
office. The staff of 
500 will occupy 
about 70% of the 
usable area of the 
new building. The 
remainder will be 
leased. This is the 
group’s largest 
branch office. It 
reports to the de- 
partmental office 
at San Francisco 
under the manag- 
ership of Howard 
D. Vore, vice-pres- 


ae 





ident, who supervises the eight mountain and Pacific states, plus Alaska and 
Hawaii. The building project was under way for two years. Construction of 
the new building is of reinforced concrete with reinforced brick masonry walls. 
Period design emphasis has been given the reception lobby which features 
terrazo floors with marble and granite walls. Ceilings throughout have a con- 
cealed suspension system with acoustical tile. The building is air conditioned and 
features a wired public address system. Exterior design elements include con- 
crete millions which provide depth and shadow on the facade. Story on page 8. 








Political interference with rates is 
the greatest present-day threat to in- 
surance, H. Clay 
Johnson, executive 
vice-president of 
Royal-Globe, de- 
clared in his ad- 
dress to 400 per- 
sons attending the 
annual Cleveland 
Insurance Day 
gathering. He 
called upon the in- 
dustry to take steps 
to prevent the 
government from 
usurping the busi- 
ness, either directly through govern- 
ment insurance or indirectly through 
regulation which substitutes social and 
political objectives for individual re- 
sponsibility. 


H. Clay Johnson 


Cites Regulatory Temptations 


“Because insurance is impressed 
with a public interest, there is a great 
temptation on the part of the regula- 
tors to tamper with rates in order to 
produce what they consider to be de- 
sirable political, social or economic 
results,” Mr. Johnson said. “We believe 
that this is a corruption of the rate 
regulatory process and that it should 
be resisted at all costs.” 

He called the no-prior approval ap- 
proach to rate filing essential if bu- 
reau members and subscribers are to 
compete more effectively with inde- 
pendent companies, if bureaus and 
sound rating principles are to be pre- 
served, and if political interference 
with rates is to be prevented. 

Observing that Ohio agents have not 
experienced the restricted market 
problems that have arisen elsewhere 
in the automobile field, he said he 
prefered to attribute this to the state’s 
casualty rating law which permits 
immediate use of filed rates and there- 
by “avoids putting the political spot- 
light on rates awaiting approval by the 
regulatory authorities.” 


Rebukes Blackford 


Mr. Johnson rebuked Commissioner 
Blackford for disapproving the public 
and institutional property plan in 
Michigan. He assailed the commis- 
sioner’s reasons for rejection, particu- 
larly the one which alleges that the 
plan would force poorer school districts 
to pay more for insurance than the 
wealthier districts. 

“Certainly, it is a dangerous doctrine 
which would have insurance rates be- 





New Staff Man For Senate 
Monopoly Group; Further 
Hearings May Be Held 


Bernard Fensterwald Jr., Nashville 
attorney, has been appointed staff 
director of the Senate anti-trust and 
monopoly subcommittee. He succeeds 
Paul R. Dixon, formerly chief counsel 
of the subcommittee, who was ap- 
pointed chairman of Federal Trade 
Commission. Mr. Fensterwald has 
served two years as chief counsel of 
the Senate constitutional amendments 
subcommittee. 

Present indications are that more 
hearings will be held on insurance. 
However, the subcommittee, which is 
headed by Sen. Kefauver, has not 
indicated what further areas it may 
explore. At one time the subcommittee 
indicated an interest in credit life 
and A&S but did not get into this area. 
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Political Meddling In Rates Is Greatest 
Threat, Cleveland I-Day Audience Hears 


come the vehicle for relief of small 
towns and poor school districts, or in 
any other respect a medium for the 
redistribution of wealth,” he declared. 

Remarking that the industry will 
continue to be exposed to obstacles 
unless prior approval is eliminated, 
Mr. Johnson expressed disappointment 
with the recent resolution of Ohio 
Assn. of Insurance Agents in opposi- 
tion to the District of Columbia model 
rating bill, which provides for no-prior 
approval of filings. While there are 
objectionable features in the bill, he 
said, the three stock company associa- 
tions support its filing provision. “I 
hope the Ohio agents will reconsider 
their position on this point,” he said. 


Discusses Pending Legislation 


Following the keynote address by 
George E. Frankel, president of the 
Cleveland Board, Ohio Superintendent 
Stowell spoke on legislation now pend- 
ing, the anti-comingling bill and the 
repeal of the present public adjusters’ 
licensing law. Analyzing a bill propos- 
ing an Ohio unsatisfied judgment fund, 
Mr. Stowell, opined that since Gov. 
DiSalle has been outspokenly opposed 
to compulsory auto insurance, he prob- 
ably will also look with disfavor on 
UJF. 

The first of two CPCU workshops 
treated with package policies. Frank 
J. Schwartz, associate I-day chairman, 
presided and Richard D. Conway mod- 
erated. 

William E. Wilson, in reviewing 
package policies in general, said that 
of the two developments in the package 
concept, only one is true packaging 

(CONTINUED ON PAGE 45) 








Reinsurance 


Eminent insurers 
and producers across 
the nation make extensive 
use of Excess Underwriters 
to reinsure. Our specialists 


+r 


stand ready to provide 


swift quotes regardless 
i 


of form required! 


St. Louis Group Seeks 
Review Of Hunt Order 
On Mutual Insurance 


St. Louis insurance group has en- 
tered a brief in district court at Okla- 
homa City for a review of the order 
of Commissioner Joe Hunt in March of 
1960 which prevents Washington 
F.&M., Midwestern F.&M., St. Louis 
F.&M. and Ins. Co. of St. Louis from 
insisting upon state insurance while 
denying Oklahoma mortgagors the 
right to purchase mutual insurance 
policies in satisfaction of insurance 
requirements included within the 
mortgage contracts owned or controlled 
by any of the insurers. 

St. Louis group presents a thorough 
documentation of its case, emphasiz- 
ing the constitutional aspects. It is 
pointed out that the insurers are as- 
signees of mortgage contracts but they 
did not negotiate or consummate any 
of the loans secured by the mortgages, 
which were purchased from mortgage 
brokers in Oklahoma, none of them 
owned or controlled by the insurers. 

In insisting upon stock company in- 
surance, St. Louis group did not exer- 
cise the requirement at the time of the 
initial lending of money, but upon the 
anniversary date of the insurance sub- 
sequent to acquiring the mortgage. It 
is pointed out that there are several 
hundred companies available to write 
coverage. St. Louis group does not re- 
quire insurance to be purchased from 
any of its companies, and in fact, does 
not hold a single policy in a company 
which also owns the mortgage. 

St. Louis group has a contractual 
right to require insurance of such type 
or types as it may from time to time 
deem desirable and has the right to 
approve the companies, the brief 

(CONTINUED ON PAGE 47) 


Excess Loss, 
Surplus Share, 
Facultative, 
Pro Rata 


Reinsurance 





EXPERIENCE, STABILITY, TRADITION . . . these are the basic ingredients of Excess 
Underwriters, eminence in every form of excess covers and reinsurance. And, the 
many leading producers we serve today have found that these outstanding qualities 
have become a part of their own company story! It will pay you to bring your next 


risk to Excess. 
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175 West Jackson Blvd. ¢ 
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Home Hits New 
Highs In Assets, 
Premiums In 1960 


Home’s written premiums in 1960 
reached $263,266,538, a rise of $19,- 
727,038 and the 
largest in the com- 
pany’s history, 
Kenneth E. Black, 
president, reported 
to stockholders. In- 
vestment income 
was $17,060,784, up 
from $15,694,136. 
Policyholders sur- 
plus declined by 
$7,504,487 to $286,- 
484,522. Assets 
rose $16,888,701 to 
$625,298,603. The 
underwriting loss was $3,816,792, com- 
pared with a 1959 profit of $1,062,082. 
The loss was more than accounted for 
by Hurricane Donna, which cost the 
company $5 million. 

Mr. Black noted in his report that 
the Cuban government last Oct. 24 con- 
fiscated and nationalized Cuban oper- 
ations of U. S. insurers including Home. 
This terminated Home’s representa- 
tion in Cuba after more than 50 years 
of successful operations in that coun- 
try. 

During 1960 the company introduced 
a new package policy for motel owners 
which has met with “gratifying suc- 
cess;” it established a new department 
to handle boiler and machinery, which 
will round out the company’s facilities 
for agents; and showed “a_ striking 
expansion” in its premium finance 
plan, Thico. Operations of Peoples- 
Home Life expanded substantially dur- 
ing the year, and production is begin- 
ning to accelerate. 

Six Years Of Reorganization 


Mr. Black reviewed what has been 
done in a six year period of reorganiza- 
tion and streamlining of operations. 
This establishes a firm foundation for 
long term expansion, he believes. The 
program initiated in that period in- 
clude acquisition of a life affiliate, 
development of a central underwriting 
division, automation in accounting and 
control procedures, 
premium budgeting facility, organiza- 
tion of sales and research departments, 
consolidation and expansion of loss- 
claim facilities, and more centralized 
control of expenses. The company in 
1960 reduced its expense factor from 
40.2 to 38.4. 

The employe pension plan was liber- 
alized last year and major medical 
expense insurance was made avail- 
able. 

Home’s premiums in 1960 were di- 
vided 41.42% fire and EC; 10.01% 
homeowners; 1.2% hail; 11.98% ocean 
and inland marine; 94% allied lines; 
22.26% automobile; 10.59% fidelity, 
surety, and casualty; and 1.6% mis- 
cellaneous. 





Kenneth E. Black 


New York Approves Rate 
Boosts For Albany Blues 


The New York department has ap- 
proved rate increases for certain con- 
tracts of both Associated Hospital 
Service of Capital District (Albany 
area Blue Cross) and of Northeastern 
New York Medical Service (Blue 
Shield). Blue Cross standard subscriber 
contract rates were boosted an average 
of 28.35%, effective June 1. Rates on 
Blue Shield’s community-rated con- 
tracts were increased 43.67%, also ef- 
fective June 1. 
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AMERICAN GUARANTEE & LIABILITY INSURANCE COMPANY 
Zurich Insurance Company 

Zurich Life Insurance Company (affiliate) 

Zurich American Life Insurance Company (affiliate) 

135 South LaSalle Street, Chicago 3, Illinois 
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land, Cincinnati, Detroit, Grand Rapids, Minneapolis, Milwaukee, 
Chicago, Jackson, Dallas, Des Moines, St. Louis, Kansas City, 


Denver, Seattle, Portland, Sacramento, San Francisco, Fresno, 


Los Angeles, Phoenix, Richmond. tNot yet available in all states 
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1960 Workmen’s Compensation And Auto Direct Premiums And Losses In New York 
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mployers Fire ..... . . A ‘ . 4 pee la ee eee 478,05 »152,2 
antepens Liability 1,951,201 1,360,879 on shows the business only if direct premiums exceed $25,000. The 10 Lumbermens Mut. Cas. 3,301,181 1,475,550 
a a, ree sas'a7: | leading companies in premium in each line are shown at the head of the | Utica Mutual 0... 3,146,937 1,488,292 
é utual . ’ ’ par ig* g . 
Gemeat Unseen 1,007,203 522,512 list in bold face type in order of premium volume; the rest of the companies Aetna Fire .. . 1,502,205 822,027 
ye Seay ee | "sanaee are listed in alphabetical order. Figures are taken from page 14 of | Agricultural — 
ir ¢ y Base eRe een Sei or een eet Ce ta”, I) MR ‘ , 
Firemen’s, N.J.. ..... 118,108 100,130 the annual statements of companies as reported to the New York depart- Amer. Employers 411.754 201,805 
General Accident . 1,208,551 698,607 > ; ; ; xclusi rein- American oo... 627,550 x 
eo 590065 434,291 ment. Direct premiums and direct losses reflect results exclusive of re . co eae 517310 290186 
General Mutual . 1,204,788 863,548 surance transacted, and thus are not acceptable as reflecting a company’s Amer. Fidelity Fire . a = 
General Re ....... 250,869 84,898 : A H Amer. Guarantee 61,960 x 
oe eo 1,592 638 959'907 loss ratio. Other lines will be reported on next week. oe eee 168,652 114263 
Globe Indemnity 2,023,928 1,223,436 Amer. Mfrs. Mut. . 74,066 35,421 
Great American 1,414,817 851,260 Amer. Motorists 1,394,804 614,718 
Greater N.Y. Mut. 4,051,095 1,010,556 American Central .................. 32,965 3,847 Manhattan F.&M.. .............. 220,999 58,743 Amer. Mut. Liab. 02,494 414,219 
Halifax 38,519 11,775 Amer. Employers 1,449,452 769,536 Maryland Cas. ...... 3,887,294 1,778,682 American Re 35,841 
Hanover 175,488 62,016 American ............ 2,486,239 1,444,216 Mass. Bay ......... 32,421 5, American Suret 800,426 498,704 
Hardware Mut. Cas. 1,121,863 663,535 Amer. Casualty . .. 2,080,599 1,131,854 Mass. Bonding .. 3,315,384 2,110,113 Associated Indem.  eeeecccccccccese 26,898 11,115 
Home Indemnity .... 1,388,618 617,171 Amer. Fidelity Fir 179,019 103,054 Merchants Fire, N.Y. 540,789 183,713 Atlas 44,258 5,881 
Ideal Mutual ............... 401,172 423,592 Amer. Guarantee 539,149 233,035 Merchants Indem. i 552,140 392,029 Atlantic Mutual cecccccccccccccccoccce 829,278 412,938 
Interboro Mut. Indem. . 1,101,752 805,056 Amer. Hardware .... 574,231 485,904 Merchants Mutual 10,067,190 4,654,531 Atlantic National .. 525,899 160,561 
Jamestown Mut. ........... 1,696,148 900,717 Amer. Mfrs. Mut. 333,851 238,804 Mich. Millers Mut. 246,673 38,396 Bankers & Shippers 160,850 66,067 
London Assurance .. 90,795 40,231 Amer. Motorists .. 4,682,195 1,191,675 Mich. Mut. Liab. 1,114,472 823,067 Boston Indem. ....... 61,554 26,130 
London Guarantee ...... 190,680 144,541 Amer. Mut. Liab. 3,022,065 1,556,908 Midwest Mutual . 75,849 5,866 Boston ...... 340,226 194,715 
London & Lancashire 104,701 30,132 American Re ......... 251,265 89,660 Milwaukee ....... 201,680 24,459 Buffalo 197,240 103,394 
Lumbermens Mut. Cas. 3,549,009 2,091,770 American Surety 2,822,956 1,504,023 Monarch .......... 60,661 101,475 Centennial . 73,746 38,910 
Manhattan Cas. .... 891,401 339,836 Associated Indem. 115,391 72,347 Nat.-Ben Franklin 28,940 20,197 Central Mut., Ohio 282,230 116,051 
Manhattan F.&M. 28,469 | ae ae eamaee 173,420 28,588 National Grange ...... 6,234,910 3,171,749 Citizens Casualty .. 37,586 42,050 
Maryland Cas. ... 1,209,399 907,875 Atlantic Mutual 3,437,654 1,570,510 National Surety ... 1,375,982 744,655 Columbia Casualty . 254,192 124,000 
Mass. Bonding ... 1,185,403 977,938 Atlantic National 2,899,765 387,723 National Union 1,567,735 659,033 Commercial, NJ. .. 1,403,140 999,805 
Merchants Fire, N.Y. 25,347 24,118 Bankers & Shippers ‘ 653,736 106,533 New Amst. Cas. 2,547,762 2,520,064 Connecticut Fire .... 156,905 93,809 
Merchants Mutual ....... .. 1,835,184 757,805 Boston Indem. ...... 210,496 44,265 Newark .............. 545,367 608,389 Connecticut Indem. . 49,527 22,281 
Mich. Mut. Liab. .. 4,087,460 2,326,000 Boston ......... 1,190,410 509,974 New England ..... 121,865 473,100 Consolidated Mutual 68,393 16,961 
Midland, N. Y. ..... .. 2,162,833 271,748 Buffalo 82,446 211,003 New Hampshire .... 604,602 282,060 Continental Casualty 1,632,224 809,916 
National Grange 286,905 116,643 Centennial ... 286,224 128,075 N.J. Mfrs. Indem. 29,962 1,955 Continental coccccccccccccee 596,798 526,754 
National Surety . 221,913 148,253 Central Mut., 1,098,843 236,418 Niagara Fire ............. 927,783 829,695 Cosmopolitan Mutual . 1,523,525 448,031 
National Union ...... .. 212,221 83,840 Century _ ............00 70,418 52,387 Norfolk & Dedham 47,042 1,184 Eagle Fire, N.Y. ....... 54,344 31,839 
Nationwide Mutual - 1,194,765 727,321 Citizens Casualty 330,954 413,103 Northern, N.Y. ... 102,804 257,930 fBlectric Mut. Liab. 55,071 21,073 
New Amst. Cas. .. . 1,438,308 1,079,461 Citizens, N.J. : 51,286 North River ....... 520,727 328,031 Employers Fire ......... 116,585 59,827 
eS Cee 236,500 91,420 Columbia Casualty 1,016,204 685,899 Norwich Union 297,589 123,580 Employers Liability ... 833,974 394,379 
New Hampshire 96,000 49,187 Commercial, N.J. ... 5,779,511 5,389,910 Ocean Accident 2,634,220 1,384,162 Employers Mut. Fire . 170,747 18,026 
North River ....... 76,213 24,681 Commercial Union . 37,880 1,527 Old Colony ......... 284,631 120,636 Employers Mut. Liab. 731,227 419,556 
Norwich Union . 34,708 14,665 Connecticut Fire ...... 584,924 461,354 Pacific of N.Y. 463,041 125,129 Equitable F.&M. ....... 82,679 50,846 
Ocean Accident . 772,171 462,556 Connecticut Indem. ... 180,933 42,916 Pacific National . 94,230 114,589 Exchange Mutual 662,243 277,297 
Old Colony .. 73,483 46,199 Consolidated Mutual . 236,757 57,620 Pearl Assurance . 259,214 164,918 Factory Mut. Liab. ... 1,090,693 437,813 
Peerless _............ 133,237 79,958 Continental Casualty 5,611,111 2,574,778 Peerless. ................ 615,375 413,122 Farm Family Mut. 187,235 92,552 
Pa. T.&F. Mut 27,244 17,598 Continental ................ 2,662,826 3,067,000 Pa. General .... 1,051,249 346,300 Federal coccccccccccscscceccese 1,017,576 583,883 
Phoenix of N.Y. .. 379,932 179,556 Cosmopolitan Mutual 6,456,461 1,179,862 Pa. Mfrs. Assn. Gas. 70,966 9,600 Fidelity & Casualty . 2,441,854 1,420,765 
Phoenix, Hartford 105,593 173,202 Eagle Fire, N.Y. ...... 221,012 119,184 Pa. T.&F. Mut. ~...... 40,183 2,779 Fidelity-Phenix ...... 218,373 30,488 
ae 88,500 34,846 Electric Mut. Liab. 145,608 81,823 Phoenix of N.Y. . 1,637,884 1,001,648 fFireman’s Fund .. 1,387,199 657,686 
Provident of N.Y 32,708 16,100 Employers Fire ....... 427,641 211,700 Phoenix, Hartford 658,260 1,250,637 Firemen’s, N.J. 476,390 350,692 
Providence Wash. .... 202,224 80,599 Employers Liability ... 3,116,313 1,337,915 Potomac uu... 491,751 271,445 Bulton  cocccccccccccccscosss 52,162 21,171 
Public Service Mut. ............ 2,978,103 1,229,323 Employers Mut. Fire 749,021 13,130 Provident of N.Y. . 169,529 144,234 General Accident 2,970,879 1,565,327 
Queen 89,378 40,593 Employers Mut. Liab. 2,224,607 1,235,737 Providence Wash. .. 912,137 363,397 General F.&C. . 551,788 320,943 
Ee Eee 27,936 32,324 Equitable F.&M. ...... 283,104 148,011 Public Service Mut. ............ 5,479,87 2,201,097 General, Seattle 111,351 64,387 
Royal Exchange : 2 1,864 Exchange Mutual 2,327,049 ,691 Queen 221,494 172,535 General Mutual cocccccccccccccsssssee 735,245 370, 182 
Royal Indem. 3,068,530 1,634,833 Factory Mut. Liab. 3,975,205 1, 346,5B2 Feelbame — ..rccrcccccoccrccocccosscessecsoesee 210,202 156,129 
Safeguard ...... 187,203 175,111 Farm Family Mut. ................ 620,146 180,998 Royal Exchange ................. 123,058 86,956 (CONTINUED ON PAGE 46) 
MULTIPLE LINE PRODUCTION CHOICE UNDERWRITING OPENINGS FIELD POSITIONS CLAIMS TRIAL ATTORNEY 
MANAGER EAST. $13 500 N303 NWest Senior Cas. Undr. $7500 N310 Ind. Cas. Spec. Agt. $7200 SOUTH—$16 500 
7 ' ; ‘ R ' 
N304 Ohio Fire Undr. Supv. $8000 N311 Nebr. Fire Spec. Agt. $7500 
Leading stock company assets in N305 Ohio Spc. Risk Undr. $9500 N312 Okla. Cas. Spec. Agt. $8500 Age to 42; Legal degree—must have 
$100,000,000 area located in city of N306 Ill. Jr. Bond Undr. $6500 N313 lowa Bond Spec. Agt. $7500 . 
ieee N307 Mo. Jr. Agcy. Cas. Undr. $7000 | N314 Wis. Cas. Spec. Agt gennp | &t least seven years insurance com- 
under 200,000 population. Specifica- ey p ‘ P 
eine Senet 0G: Ria tet al N308 MWest Boiler Undr. Mgr.  $10500 N315 Ill. Mult. L. Spec. Agt. $8000 pany actual Trial experience. 
8 y N309 Chgo. Agcy. Cas. Undr. $8000 N316 Mich. Jr. Cas. Spec. Agt. $6500 


Home Office Production Department 
experience acquired with large mutual 
or direct writer. Versatility of back- 
ground, imagination, experience in 
correlation of production activities of 
Departments vital. Job +:N301. 














Please refer to job number in responding. Our listings include all areas of the 
country. Write for "HOW WE OPERATE”. No obligation to register. 


FERGASON PERSONNEL 


INSURANCE PERSONNEL EXCLUSIVELY 


330 S. Wells 


Chicago 6, Ill. 


HArrison 7-9040 





Position with A-1 organization plan- 
ning to open a self-insured basis. 
City with population of 500,000. Em- 
ployer pays service charge, moving 
expense, etc. Job #¢N302. 
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487,831 
382,467 
576,334 
1,269,454 
163,544 
62,851 
251,663 
718,290 
360,710 
1,765,684 
4,565,312 
82,867 
122,467 
323,537 
674,604 


7,146,557 
4,865,952 
3,199,366 
2,890,806 
2,782,584 
2,374,248 
1,174,658 
1,152,220 
1,475,550 
1,488,292 


822,027 
194,926 
7,266 
201,805 
297,348 
290,186 
21,653 
81,299 
114,263 
35,421 
614,718 
414,219 
498,704 
11,115 
5,881 
412,938 
160,561 
66,067 
26,130 
194,715 
103,394 
38,910 
116,051 
42,050 
124,000 
999,805 
93,809 
22,281 
16,961 
809,916 
526,754 
448,031 
31,839 
21,073 
59,827 
394,379 
18,026 
419,556 
50,846 
277,297 
437,813 
92,552 
583,883 
1,420,765 
30,488 
657,686 
350,692 
21,171 
1,565,327 
320,943 
64,387 
370,182 
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SIGNAL PERFORMANCE 
IN WRITING ALL LINES 
TO THE NEED... 





Lincoln casualty co. 


g a Stock Company 








HieNATIONAL UNDERWRITER 


ag _ 





Whatever the risk . . . county fairs, dude ranches, baseball 
parks, athletic or sports contests, bowling alleys, golfmobiles, 
drive-in theatres, shooting galleries, motorcycle racing spectators’ 
coverage, L.P.G. dealers including products liability, long haul 
trucking (all coverages), financial responsibility, motorcycles and 
motor scooters... 


if it’s hard-to-place... 


Kurar HiTke & COMPANY, INE. 


175 W. Jackson Blvd. Chicago 4, Ill. 430 N. Fifth Street Springfield, Ill. 
1776 Peachtree St. N.E. Atlanta, Ga. 693 N.E. 79th St. Miami 38, Fla. 











PRIMARY COVERAGES IN ILLINOIS 
WORKMEN'S COMPENSATION GARAGE & DEALERS LIAB. 
AUTOMOBILES & TRUCKS LIQUOR LIABILITY 
OLT—MFRS. & CONTRACTORS MALPRACTICE LIABILITY 
COMPREHENSIVE GEN’L. LIAB. BEAUTY SHOP LIABILITY 
COMPREHENSIVE PERSONAL LIAB. BURGLARY 
PRODUCTS LIABILITY PLATE GLASS-50/50 

%& Special Retros on Large W.C.-Liab.Fleets, Etc. 


SURPLUS LINES 


OUTSIDE ILLINOIS — Through Licensed 
Surplus Lines Agents in Those States 
And Territories Which Permit Non- 
Admitted Carriers To Write Liability 
Coverages. 


EXCESS LIABILITY 


All 3rd Party Liability Including Excess 
Above Assigned Risk Auto Limits to 
100,000/300,000 /100,000. 


THE CASUALTY COMPANY WITH EXTENSIVE FACILITIES... 
FLEXIBLE UNDERWRITING . . . REALISTIC RATING ... 
INDEPENDENT! 

SENGLE RISK REINSURANCE T®@ $2,000,000! !!! 


DELI GENERAL 122 INSURANCE COMPANY 


A STOCK COMPANY 


222 West Adams Stree? 
Chicago 6, IIlinofs 


RAndolph 6-4060 





Unions Seek To Start 
Over With Michigan 


Blue Cross Rate Problem 


LANSING—Union opposition to a 
proposed increase in rates for Michi- 
gan Blue Cross-Blue Shield organiza- 
tions has taken the form of an at- 
tempted mandamus action in the state 
supreme court to prevent Commis- 
sioner Blackford from approving them. 

United Auto Workers locals 351 and 
7, both of Detroit, brought the action, 
claiming that the commissioner’s hear- 
ings on the rate requests were mere 
formalities and failed to comply with 
the administrative procedures act. The 
locals seek a hearing before the court 
March 21 to determine whether an 
order shall be issued blocking action by 
Mr. Blackford until new formal hear- 
ings have been conducted. 


Will Await Court Consideration 


The commissioner, who has repeat- 
edly postponed announcing his deci- 
sion on the requests for a 22% increase 
by Michigan Hospital Service and a 
13.5% increase by Michigan Medical 
Service, indicated he now would await 
court consideration of the petition 
before acting. The court, so far, has 
issued no temporary injunction to stay 
the commissioner’s decision. 

The petition noted that formal de- 
mands had been made on Commissioner 
Blackford Feb. 22 that he grant hear- 
ings in full conformity with the law 
which requires taking of sworn testi- 
mony or affidavits, permits cross- 
examination of witnesses and rebut- 
tals, and requires that a written record 
be kept. The commissioner, it was 
stated, denied such new hearings. 
Departmental hearings on the rate 
proposal were conducted in Detroit, 
Grand Rapids and Lansing. 

“We are apprehensive,” the union 
petition states, “that continued abuses 
and mismanagement will spell doom 
of Blue Cross-Blue Shield and the 
original purposes for which these 
companies were formed will be de- 
feated. We have many objections and 
criticisms to be presented at public 
hearings... ” 

Want Thorough Investigation 


The petition declares need for thor- 
ough investigation of the “continued 
increase in operational costs in view 
of past representations by Blue Cross- 
Blue Shield that operational costs 
would be reduced.” A question is 
raised regarding purchase of a Blue 
Cross buildings housing the Detroit 
headquarters offices. This acquisition, 
it was claimed, would reduce costs 
but, in fact, according to the petition, 
has increased them. It is further main- 
tained that it is “unreasonable” to 
make medical and hospital “insurance” 
pay for nurses’, interns’ and resident 
doctors’ training, “part of an educa- 
tional program no policyholder should 
be asked to subsidize.” 

The physicians’ fee schedule is de- 
clared to be “exorbitant,” and it is 
charged that there have been “shady 
practices” on the part of physicians 
who have rendered bills for services 
they did not provide patients. An 
“open examination” of fees paid over 
the past three years to the 200 doctors 
who drew the largest amounts from 
Blue Shield also is demanded. 


Nw Mutual Raises Lee, Enthoven 
Northwestern Mutual has appointed 
Justin J. Lee and Richard Enthoven 
assistant vice-presidents. Mr. Lee has 
been in the fire underwriting and re- 
insurance department, and Mr. Entho- 
ven has been in reinsurance and in 
fire and allied lines underwriting. 
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Pierson Comments 
On Merger Plans 
And 1960 Results 


Negotiations are continuing between 
Massachusetts Bonding and Hanover 
relative to merger with the intention 
of consummating it June 30, A. L. 
Pierson Jr., president of Massachusetts 
Bonding, states in his annual report 
to stockholders. Subject to approval of 
the Massachusetts and New York de- 
partments and agreement by the 
boards of the two companies to the 
ratio of exchange of stock, meetings of 
stockholders of the two insurers will 
be called May 25 to act on the pro- 
posal. 

Massachusetts Bonding had an un- 
derwriting loss of $323,374 in 1960, 
Mr. Pierson reported, compared with 
an underwriting profit of $727,156 in 
1959. Four of the 10 lines written by 
the company earned a profit during 
the year, including automobile, which 
had an underwriting gain of $687,983. 
Mr. Pierson indicated that it was surety 
that accounted for the underwriting 
loss over-all. A&S, group A&S, auto- 
mobile, and other BI and PDL were 
profitable. Workmen’s compensation 
was worse than 1959, with a loss and 
loss expense ratio of 81.4, compared 
with 73.2. Glass and burglary were in 
the red, along with fidelity, and surety 
was one of the worst if not the worst in 
history. The company’s loss on surety 
was $933,181. 

Due to an $800,000 increase in pre- 
miums—for a total of $3,492,710—and 
Hurricane Donna, the fire lines pro- 
duced a loss of $136,636. 

Expenses were down slightly for the 
year, and operating income was $1,- 
628,551, compared with $4,690,745. 
Policyholders surplus was off $280,345, 
compared with a 1959 gain of $3,135,- 
733. Assets were down from $76,216,- 
178 to $75,028,287. Written premiums 
declined somewhat, due in part ‘to 
tighter surety underwriting. 

Mr. Pierson commented on the auto- 
mobile non-cancellation program in 
New York that there was a real threat 
of drastic legislation affecting the 
companies’ right of cancellation. How- 
ever, he stated that he is “still skepti- 
cal as to the ultimate success” of this 
idea, either as a competitive weapon 
or as a means of improving loss ratios. 
It will probably take two more years 
to learn the answers. 

The company appointed 10 manag- 
ing general agents in territories where 
it wanted more production. Production 
has been encouraging but not up to 
expectations. 

The company started a school last 
year for developing young men for 
responsible positions in the company. 





Levering Cartwright 
INSURANCE STOCKS 


Life-Fire-Casualty 


Cartwright, Valleau & Co. 


Members Midwest Stock Exchange 
Board of Trade Building 
Chicago 4, Illinois 
WAbash 2-2535 Teletype CG1475 


You may telephone erders eelfect. 
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An ill boiler blows no one good. When it 
blows, an entire business can go with it. But under 
The Travelers umbrella of insurance protection 
you can be sure your client has enough Boiler and 
Machinery insurance to pay for all the loss—not 
only the boiler, but damage to his other property, 
loss of income due to the interruption of his busi- 
ness, even liability claims. And your clients can 
count on prompt attention anywhere in the United 





States from Travelers’ unequalled claim organi- 
zation. They can also count on the services of The 
Travelers Engineering and Loss Control Division 
that include periodic inspections to minimize the 
possibility of accident. Safety recommendations 
often result in economies of operation and frequently 
add years of life to costly equipment. Find out how 
you can benefit through the sale of Travelers Boiler 
and Machinery insurance. Write our nearest office. 


THE TRAVELERS Insurance Companies convccrcut 





8 


Am. Fore Loyalty Group 
Is Host To 2,000 Agents 
At New L. A. Building 


America Fore Loyalty group was 
host to some 2,000 of its agents at the 
opening of the group’s new building at 
Los Angeles. 

J. Victor Herd, chairman, pointed 
out that the Los Angeles area accounts 
for more than 5% of the group’s $500 
million of premiums written annually, 
and that the group’s investment port- 
folio includes some $44 million invested 


HeNATIONAL UNDERWRITER 


in southern California enterprises. 
Other New Yorkers who attended the 
affair were Nicholas Dekker, president 
America Fore companies, N. H. Went- 
worth, president Loyalty companies, 
and Vice-presidents Harold F. Gee, 
M. J. Pitre and Assistant Secretary 
Daniel Salottolo. 

William B. Rearden, who has retired 
as chairman of the Loyalty companies, 
also attended the affair. Mr. Rearden’s 
first connection with Loyalty group 
was as manager of its Los Angeles 
office in 1929. 

The combined operations are under 


the direct supervision of Howard D. 
Vore, vice-president and manager of 
the Pacific department at San Fran- 
cisco. Mr. Vore and three of his associ- 
ates, Vice-presidents Claude J. Beat- 
ty, Harry J. Conklin and Jay R. Jones, 
also attended. Maxwell A. Booth, sec- 
retary of the domestic companies of 
the group, is manager at Los Angeles. 

The National Bureau safe driver 
auto plan has been approved in Mon- 
tana. PHD rates will be increased 
about 3% over-all and liability will be 
reduced about 4%. 





ZERO IN! 


The Homeowners Test-Check eases the 
way to package policy sales .¢. checks the 
critical points of your prospects personal in- 
surance program and dramatizes the sales 
appeal of the Homeowners policy. Available 
to you padded for counter use, or in a handy 
sales-folder. Counter cards, radio spots, news- 


Zero in now on the Homeowners market in your 


locality. 


Results show that Homeowners production is 
profitable production. High average premiums 
have helped agencies chalk up new sales 
records across the nation. Moreover, prospect- 
ing is easy ... both in established residential 
areas and in the expanding suburbs. 





paper mats, too. 


Contact the fieldman in your area today, or write 


Sales Dept., Crum & Forster Group of Insurance Companies, 
110 William St., New York 38. 











EASTERN DEPT., NEW YORK © WESTERN DEPT., FREEPORT, ILL. © PACIFIC DEPT., SAN FRANCISCO » SOUTHERN DEPT., ATLANTA © ALLEGHENY-OHIO DEPT., PITTSBURGH ©  VIRGINIA-CAROLINAS DEPT., DURHAM, N.C, 


CRUM & FORSTER GROUP 


of Insurance Companies 


SOUND, DEPENDABLE INSURANCE 


THE 


UNITED STATES FIRE INSURANCE CO. 
THE NORTH RIVER 
WESTCHESTER FIRE 
WESTERN ASSURANCE CO. 
THE BRITISH AMERICA ASSURANCE CO. 


110 WILLIAM STREET, NEW YORK 38. 





INSURANCE CO. 
INSURANCE CO. 
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George F. Brown 
Marking 50 Years 
In The Business 


George F. Brown, founder of Geo. F. 
Brown & Sons, Chicago and New York 
special risk under- 
writers, early this 
spring marks com- 
pletion of a half 
century in the in- 
surance business. 

He moved to 
Chicago from 
Omaha in 1911 to 
study fire protec- 
tion engineering at 
Armour Tech and 
stayed on to form 
his own agency 
five years later. 
The company has grown from a one- 
man business to an organization em- 
ploying 230 people. 

The present Brown organization in- 
cludes the parent agency and two 
subsidiaries: Central Treaty Brokers, 
a reinsurance company, and Mankin & 
Co., marine insurance specialists. Since 
1952, Brown & Sons has served as 
manager of Interstate Fire & Casualty 
and Chicago Ins. Co. 

While attending night classes at 
Armour Tech, Mr. Brown went to 
work as an inspector for Chicago 
Board and later joined Fred S. James 
& Co. agency as an inspector and rat- 
ing engineer. In 1916, he opened his 
brokerage office with Moore, Case, 
Lyman & Hubbard agency. 

Two insurance forms originated by 
Mr. Brown during his early years are 
today widely accepted throughout the 
industry. One, first called “contingent 
liability auto contract,” is known to- 
day as non-ownership auto liability 
coverage. The other was a mental 
anguish insurance contract for mor- 
ticians and cemetery operators. 

In 1935, the company moved its 
headquarters to the Insurance Ex- 
change Building, its present location, 
and soon after arranged its first Lloyds 
contract. 

Following World War MII, Mr. 
Brown’s three sons—Cameron, Park 
and Baird—joined their father in the 
business. 

Quite naturally, Mr. Brown has 
some thoughts regarding the young 
men entering the business today. He 
said: “There are still literally hun- 
dreds of problems that haven’t been 
solved—hundreds of areas where the 
public need for insurance is still not 
being met. As a matter of fact, there’s 
as much to be done now as when I 
entered the business. And it’s still 
true that technical preparation and 
faith in your own ability and the 
future of the industry will determine 
who will be the leaders.” 


F.C.&S. Bulletins Editor 
To Address Detroit Agents 


James C. O’Connor, executive editor 
of the F. C. & S. Bulletins, will speak 
at the March 28 meeting of Detroit 
Assn. of Insurance Agents. His subject 
will be “Present Insurance Problems 
and Trends.” 





George F. Brown 


Insurance Women Hear Blaisdell 

Insurance is taken for granted by 
many people, Paul H. Blaisdell, direc- 
tor of special activities Insurance In- 
formation Institute, told conventioneers 
of region VI of National Assn, of In- 
surance Women at a banquet in At- 
lanta. Mr. Blaisdell urged purposeful 
programming in public relations as a 
means of overcoming popular indiffer- 
ence or misunderstanding. 
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“How I added £3,333 in extra 


premiums by losing an account 


by a Connecticut 


“Sounds far-fetched, but it’s true! A funeral 
director client of mine moved into impressive new 
quarters and immediately attracted my competition. 
In fact, one competitive ‘package’ policy for funeral 
directors looked so good to him that he canceled 
me out. 

“That’s when I called in my friend, Jeff Donahue, 
Special Agent for The American at their Hartford 
Branch Office; we quickly set up an appointment 
with the insured. Together, we examined and com- 
pared all the coverages and exclusions of each policy. 
When we were finished, the insured could see for 
himself that The American policy offered broader 
protection. He decided to reinstate it immediately. 


“As if that weren’t enough, a few days later this 
same client asked me to check over his fire policies, 
which were written by another agency. Again, I 
turned to Jeff Donahue. Our survey revealed that 
the insured, by complying with a few simple recom- 
mendations to reduce his potential fire exposures, 
could save himself 20% with The American. 


9? 


Insurance Agent 


“As a result, he gave me all his fire business, 
amounting to $3,333 in extra premiums. Now I 
control the entire account, thanks to Jeff Donahue 
and The American.” 


You, too, can help yourself to extra income by 
taking advantage of The American's fine reputation, 
multiple line facilities and excellent branch office 
services ... offering authoritative underwriting, 
prompt policy-writing, expert engineering, pre- 
mium auditing and speedy claim attention. Con- 
tact your closest branch office. Let us prove to 
you that The American means business ... MORE 
BUSINESS FOR YOU. 





NEWARK 1, NEW JERSEY 
The American Insurance Company « American Automobile 
Insurance Company « Associated Indemnity Corporation 


AUTOMOBILE + BONDS + BURGLARY ~+ FIRE & ALLIED LINES + GENERAL LIABILITY + GLASS 
GROUP ACCIDENT & HEALTH - INLAND & OCEAN MARINE + MULTIPLE PERIL - WORKMEN'S COMPENSATION 














How [Ed helps sel 


In Philadelphia and all across the country, millions of families relived the excite- ; 
ment and heartbreak of the Civil War through LIFE’s great Centennial series. In i 
metropolitan Philadelphia an average issue of LIFE reaches 40% of all homes...more 
homes than any other weekly or biweekly magazine. For 25 years LIFE’s coverage 
of events past and present has drawn a loyal audience, has kept readers coming back. 

The families that read LIFE are eager to protect their possessions. Sixty-eight per 
cent of all metropolitan market homes own fire insurance,* and in 13 issues, LIFE 
reaches almost half again as many homes in met markets as The Post. That’s how 
LIFE helps sell fire insurance in Philadelphia and all across America. 








\' 
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~ a Minos 
Bigger Audience. In metropolitan Philadelphia an average issue of LIFE reaches 70% more homes than The Post, 18% more homes than Look. 





POSSESSION OF FIRE INSURANCE* 





Per Cent of U.S. households in metropolitan markets............ 59% 





Per Cent of metropolitan market households owning fire insurance. . 68 % 














13-issue coverage of metropolitan market households: i 
FE es §=76.3% | 
Ns 68.5% 
Poo Ef Sa 52.8% 
Source: LIFE’s Study of Consumer Expenditures *Excluding automobillf 
IT PAYS TO SELL WITH ti 





ADVERTISED IN 


Quality Audience. Wynnewood Shopping Area re- 
flects Philadelphia’s suburban growth. LIFE reaches 
‘ more homes with money to spend than any other 
weekly or biweekly . . . money to spend on fire and 
casualty lines for both business and personal coverage. 





XUM 


alinsurance in Philadelphia 


Memorable Coverage. In LIFE’s March 17 issue, readers will find of journalism helps LIFE attract and hold 32 million readers every 
Chapter VI in LIFE’s great Civil War series: ““The War Lives On,” week. This kind of journalism helps make LIFE a potent force in 
with text by Pulitzer Prize winner Robert Penn Warren. This kind selling fire insurance in Philadelphia and all across the country. 





12 


HieNATIONAL UNDERWRITER 


Survey Shows Marketing Procedures 
Of Agents, Many Other Practices 


During 1960 Selected Risks of 
Branchville, N.J., conducted a survey 
of 450 of its agents on several matters 
of fact and opinion. The return was 294. 

Among the highlights of the find- 
ings was the fact that 73% of the 
agents (located in New Jersey, Penn- 
sylvania, Maryland, Delaware, and 
District of Columbia) are licensed to 


write life insurance. However, 66% of 
them preferred placing their business 
in a life company not an affiliate of a 
fire-casualty insurer. Customers have 
never asked 44% of the agents about 
writing all coverages including life in 
one company group; 51% of the agents 
have been asked this occasionally, 
and 5% have been asked frequently. 


EXTRA HANDS 


to pitch in when the jobs pile up! 


Three things make an extra hand really helpful: Willingness! 
Know-How! Availability when needed! 





7aN 


gricultral 











gn surance Group 
& 7 
—_— 


The Agricultural Group rates second to none in their eager- 
ness to be of service, or their understanding of the agency 
business. And, with representatives in 48 states, they can 
offer prompt, efficient help— whatever your location. 

You'll like doing business with the Agricultural Group —a 
dynamic, national organization known for financial stability, 
progressive management and a broad range of saleable, mul- 


tiple-line coverages. 


Write for complete details today. 


FA&GRICULTURAL INSURANCE COMPANY 
Z& NCHOR CASUALTY COMPANY 


Z& MERICAN EMPIRE INS. COMPANY 


South Dakota 


Eastern Div., Watertown, N.Y. e 


Western Div., St. 


Agents were asked what proportion 
of their auto business is placed pri- 
marily on the basis of price, agency 
service, company service and reputa- 
tion, commission, and for other reasons. 

In answer to this question, 27% of 
the agents said 10% or less of their 
auto business is placed primarily on 
the basis of price; 19% said 11 to 25% 
of their business; 33% said 26 to 50%; 
13% said 51 to 75%, and 8% said 76 
to 100%. Three percent of the agents 
said agency service accounted for 10% 
or less of their auto business; 14% 


said 11 to 25%; 43% said 26 to 50%; 





Paul 14, Minn. 
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16% said 51 to 75%, and 24% said 76 
to 100%. 

As to company service and reputa- 
tion, 13% of the agents said this ac- 
counted for 10% or less of their auto 
business; 21% said 11 to 25%; 29% 
reported 26 to 50%; 5% said 51 to 
75%; and 32% said 76 to 100%. Forty 
percent said commission was the basic 
factor on 10% or less of their business; 
40% said it was the chief factor on 
11 to 25% of their business; and 20% 
said it was the basic factor on 26 to 
50% of their business. Other reasons 
were cited by the agents. 


Majority Call Program Helpful 


Of those answering 60% agreed 
that the safe driver program had 
helped retain business; 40% didn’t 
think so, while 64% said they were in 
a better position competitively with 
the program and 36% didn’t think so. 
A large amount of auto business is be- 
ing placed in a company writing the 
special automobile policy by 6% of the 
agents, some auto business by 15%, 
only when necessary to retain the 
business by 28%, and none by 51%. 

The questionnaire: by Selected Risks 
also asked how many companies the 
agents had in their offices. Seven 
agents had one; 12 had two; 15 agents 
used three; 17 reported four; 22 used 
five; and 96 had five or more insurers. 
One agent, reporting 13 companies, 
added the phrase, “too damn many.” 





A majority of the agents answering i 


use 10 to 15. The indication was that 
some of them are taking action to re- 
duce the number—but also that many 
of them are just talking about it. 
Asked how their premium volume 
(CONTINUED ON PAGE 35) 


LaSalle St. Club Elects 


Edward M. Lawson of the Lawson 
agency was elected president of the 
LaSalle Street Club, the organization 
of young insurance executives in Chi- 
cago. The club functions chiefly as a 
social unit, featuring monthly lunch- 
eons, a Christmas party and a golf 
outing. 

The new vice-president is Robert D. 
Berry of S. A. Van Dyk Associates; 
secretary, Robert W. Bird of George 
F. Brown & Sons, and treasurer, 
Marcus H. Eberle of Moore, Case, Ly- 
man & Hubbard. 

Named to the board of governors 
were Robert L. Agnew, Centennial; L. 





R. Plast, Cook County Inspection Bu- ' 


reau, and Richard M. Jackson, Marsh 
& McLennan. 


Assets of State Mutual of Flint 
passed $2 million in 1960, reaching 
$2,030,688. Surplus to policyholders 
increased $46,000 to $834,500. 





Wm. H. McGee 
& Co., Inc. 


MARINE UNDERWRITERS 
111 John Street, New York 38, N.Y. 













Baltimore New Orleans 
Boston Philadelphia 
Chicago San Francisco 
Columbus, O. Seattle 

Dallas Toronto 

Detroit Montreal 
Houston Porto Rico 
Jacksonville Honolulu 

Los Angeles Trinidad B.W.1. 








17, 1961 


said 76 


reputa- 
this ac- 
eir auto 
%o; 29% 


o. Forty 
he basic 
yusiness; 
ctor on 
ind 20% 
n 26 to 
reasons 


agreed 
am had 
» didn’t 
were in 
ly with 
hink so. 
ss is be- 
ting the 
% of the 





oy 15%, | 


fain the | 
by 51%. 
ed Risks 
nies the 

Seven 
5 agents 
22 used 
insurers. 
mpanies, 
many.” 
iswering 
was that 
n to re- 
at many 
out it. 
volume 
5) 


, 


Lawson 
t of the 
anization 
; in Chi- 
fly as a 
y lunch- 
1 a golf 


tobert D. 
ssociates; 
f George 
reasurer, 
sase, Ly- 


‘overnors 
nnial; L. 
tion Bu- | 
n, Marsh 


of Flint 
reaching 
»yholders 
). 








March 17, 1961 


Sees Continued Stock 
Improvement In 1960 


Fire-casualty and life stocks will con- 
tinue to outperform the general mar- 
ket this year, Shelby C. Davis, New 
York insurance stock specialist, de- 
clared in a talk at the insurance forum 
of New York Society of Security An- 
alysts. He cited the following reasons 
for his prediction: 

—Both groups of stocks are emerg- 
ing on the up side from five to six years 
of trading. New highs are being daily 
registered. The fundamental technical 
position is strong, and these stocks are 
discounting improved underwriting 
conditions. 

—Fire-casualty and life stocks are 
modestly priced in relation to the gen- 
eral market. Aetna Fire, Reliance, 
Maryland Casualty and Standard Ac- 
cident can be purchased at 10 to 11 
times last year’s adjusted earnings, 
while Lincoln National, Travelers and 
Aetna Life can be bought at 13 to 14 
times earnings. These figures are cheap 
contrasted with 18 times earnings at 
which Dow Jones industrials are sell- 
ing. 

—Earnings of both groups are in- 
creasing. Rate increases in automobile 
have been granted in Massachusetts 
and New York, and one is being re- 
quested in Texas. Improvement in as- 
signed risk plans, particularly in IIli- 
nois, should help stem losses. Improved 
interest rates are helping life earnings 
because of the enormous leverage. Last 
year interest earnings went up 16 basis 
percentage points to 4.12% (before 
taxes). Further progress is anticipated 
with the mortgage loan market close to 
6%. 

Auto Changing 


—Fundamental changes in auto in- 
surance—such as merit rating plans 
and streamlined marketing—promise to 
alleviate what has been an intolerable 
situation since the war and has cost the 
companies more than $1 billion. If auto 
losses can be stopped and a modest 
profit shown, underwriting will be- 
come more stable and less cyclical. In- 
surance shares will then increase in 
investor esteem, and higher price times 
earnings multiples will be paid. 

—In life, the 1960 statements show 
that companies can live with the new 
federal tax, onerous though it is. Fears 
of the tax have inhibited buying of life 
stocks, but now the companies should 
show normal increases in earning pow- 
er averaging around 15% a year. 

—Higher dividends are in the offing 
for both fire-casualty and life stocks. 
The underwriting depression kept fire- 
casualty managements from increasing 
dividends as fast as investment income 
rose. A period of profitable underwrit- 
ing will cause substantial dividend 
boosts. Because dividends are the ulti- 
mate pay-off for the investor, general 
increases are certain to excite investor 
interest. 


AEC Increases Financial 


Requirements On Reactors 


Atomic Energy Commission has 
amended its regulations in order to 
require increased public liability cov- 
erage or higher amounts of other fi- 
nancial protection on some _ nuclear 
reactors in order that they may qualify 
for government indemnity up to $500 
million. The reactors affected are lo- 
cated in highly populated areas. The 
change is effective April 18. 

The new formula for computing fi- 
nancial protection requirements is: 
3ase amount of insurance ($150,000 
times the megawatt rating of the re- 
actor) multiplied by the location factor 
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(1 to 2). The location factor formerly 
used was 1 to 1.5. In arriving at a lo- 
cation factor within the prescribed 
range, AEC takes into account the to- 
tal population of the area surrounding 
the reactor and the proximity of that 
population to the reactor site. Basic 
elements of the old formula—power 
level and location—are continued. 


Vito Bondi has been elected a direc- 
tor of the Meeker-Magner Co. agency 
of Chicago. He has been with the 
agency since 1929 and is manager of 
the auto fleet risk department. 


Fla. Mutual Agents’ 
Card Features Sales 


Florida Assn. of Mutual Insurance 
Agents will hold its annual convention 
April 9-11 at Galt Ocean Mile Hotel, 
Ft. Lauderdale. Theme of the conven- 
tion will be sales impact, spotlighted 
in two three-hour seminars conducted 
by the Merrett-Adams Training Insti- 
tute. 

Also featured will be speeches by 
Commissioner Larson of Florida; Nils 
Lofgren of Insurance Institute for 
Highway Safety; Merrill Grafton, vice- 
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president of State Farm Mutual; Fred 
A. Beckford, president of Lumber 
Mutual, and Dr. Kenneth Black of 
Georgia State College. 


Nagle In N. Y. Field 


Fred W. Nagle has joined Atlantic 
Mutual as a special agent in the New 
York metropolitan department. 

Mr. Nagle has had 15 years expe- 
rience in casualty underwriting and 
agency work and was most recently 
in production activities with Conti- 
nental Casualty in New York. 




















Get policyholder status immediately 


...with new IBM RAMAC® 1401 or 1410 Data Processing Systems 


Fire and casualty companies can 
now give faster service to agents and 
policyholders. With new IBM random 
access systems, status on any policy 


is available in seconds. 


The new systems can do this because 
all policy information is stored on 
magnetic discs and is instantly acces- 
sible. The IBM RAMAC 1401 stores 
up to 20 million characters, and the 
IBM RAMAC 1410 up to 100 million. 

In addition, these data processing - 
systems automatically rate and code 


approved applications and write poli- 
cies at speeds up to 600 lines a minute. 

IBM RAMAC systems take care of 
all routine procedures automatically, 


accurately and quickly. They handle 


other necessary records. 


Get the full story. Find out how the 
new IBM RAMAC 1401 and 1410 Data 
Processing Systems help you improve 
service. Call your IBM office. 


renewals, changes, endorsements, 
claims payments and agents’ state- 
ments. They update and maintain all 





DATA PROCESSING 
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Be CC. 


The America’s Cup 
Defender 


Chart Your Course through Carefree Channels... 


with Yobhguce Insurance © Company 


401 WALNUT ST., PHILADELPHIA 6, PA. 





This Reliance advertisement appeared (full page 
in beautiful color) in the January 1961 issues of 
Motor Boating and Yachting. Proof of its pulling 
power—and the interest of many potential 
prospects—is the great number of requests 
Reliance has received for reprints. (Have you 
asked for yours ?) 

The “boat insurance” market is a growth 
market. Are you growing along with it? Your 
Reliance Fieldman will help you chart a profit- 
able course. 








Conventions 


March 23-24, Conference of Mutual Casualty 
Companies, underwriting conference, Conrad 
Hilton Hotel, Chicago. 

March 23-25, Southern Agents Conference of 
NAIA, annual, Robert Meyer Hotel, Jackson- 
ville, Fla. 

April 4-6, Assn. of Mutual Insurance Engineers, 


annual, Benjamin Franklin Hotel, Phila- 
delphia. 
April 5-7, National Assn. of Independent 


Insurers, workshop, Edgewater Beach Hotel, 
Chicago. 

April 5-7, Pacific Coast Advisor Assn., annual, 
Biltmore Hotel, Santa Barbara, Cal. 

April 9-11, Florida mutual agents, annual, Galt 
Ocean Mile Hotel, Ft. Lauderdale. 

April 9-11, Midwest Territorial Conference of 
NAIA, annual, LaSalle Hotel, Chicago. 

April 9-11, New York mutual agents, annual, 
Hotel Syracuse, Syracuse. 

April 9-13, National Assn. of Surety Bond Pro- 
ducers, annual, St. Francis Hotel, San Fran- 
cisco. 

April 11-12, Arkansas mutual agents, annual, 
La Fayette Hotel, Little Rock. 

April 14, National Assn. of Insurance Com- 
missioners, unauthorized insurance commit- 
tee, Sherman Hotel, Chicago. 

April 16-18, Alabama mutual agents, 
Town House Motel, Mobile. 

April 16-18, Eastern Agents Conference, annual 
Sheraton Hotel, Philadelphia. 

April 17-18, Iowa mutual agents, annual, Sa- 
very Hotel, Des Moines. 

April 17-18, Ohio mutual agents, annual, Neil 
House Hotel, Columbus. 

April 17-19, National Assn. 
Agents, midyear, Philadelphia. 

April 19, Chicago I-Day, annual, Conrad Hil- 
ton Hotel. 

April 19, Milwaukee I-Day, annual, Schroeder 
Hotel. 

April 20-21, Missouri mutual agents, annual, 
Hotel Governor, Jefferson City. 

April 20-21, Southern Claims Conference, an- 
nual, Dinkler-Plaza Hotel, Atlanta, Ga. 

April 23-25, National Assn. of Insurance Com- 
missioners, Zone V, Town House Hotel, 
Omaha. 

April 23-27, American Assn. of Managing Gen- 
eral agents, annual, Camelback Inn, Phoenix. 

April 25-27, National Assn. of Insurance Com- 
missioners, Zone II, Dupont Hotel, Wilming- 
ton. 

April 27, Insurance Rating Bureau of District 
ot Columbia, annual, Army & Navy Club, 
Washington, D. C. 

April 27-28, National Assn. of Casualty & 
Surety Agents, midyear, Sheraton-Belvedere 
Hotel, Baltimore. 

May 1-2, Minnesota mutual agents, midyear 
seminar, Pick-Nicollet Hotel, Minneapolis. 
May 3-5, Casualty Actuarial Society, midyear, 

Concord Hotel, Kiamesha Lake, N. Y. 

May 4-5, Central Claim Executives Assn., an- 
nual, Arlington Hotel, Hot Springs, Ark. 

May 4-5, Conference of Mutual Casualty Com- 
panies, claim conference, Conrad Hilton 
Hotel, Chicago. 

May 5-6, Louisiana agents, annual, Edgewater 
Gulf Hotel, Edgewater Park, Miss. 

May 5-7, Montana mutual agents, annual, Dia- 
mond S. Ranchotel, Boulder, Mont. 

May 17-9, Alabama agents, annual, 
Erskine Hotel, Huntsville. 

May 17-9, Virginia & D. C. mutual agents, an- 
nual, Williamsburg Inn, Williamsburg. 

May 17-10, New York State agents, annual, 
Syracuse Hotel, Syracuse. 

May 8-10, Health Insurance Assn., annual, 
Biltmore Hotel, New York City. 

May 8-11, National Assn. of Insurance Brokers, 
annual, Fairmont Hotel, San Francisco. 

May 9, Assn. of Casualty & Surety Companies, 
annual, Waldorf-Astoria, New York City 
May 9, Wisconsin agents, midyear, Hotel Lor- 

aine, Madison. 

May 12-13, Mountain States mutual agents, an- 
nual, Harvest House, Boulder, Colo. 

May 12-13, Oklahoma agents, annual, Biltmore 
Hotel, Oklahoma City. 

May 14-15, Nebraska mutual agents, annual, 
Town House, Omaha. 

May 14-16, Iowa agents, annual, Savery Hotel, 
Des Moines. 

May 14-16, Pennsylvania agents, annual, Bed- 
ford Springs Hotel, Bedford. 

May 14-17, Insurance Accounting & Statistical 
Assn., annual, Biltmore Hotel, Los Angeles. 
May 16-19, National Assn. of Independent Ad- 
justers, annual, Sheraton Towers Hotel, Chi- 

cago. 

May 18-19, Arkansas Agents, annual, Arlington 
Hotel, Hot Springs. 

May 18-20, Texas agents, annual, Galveston. 

May 19-20, North Carolina Health Underwriters 
Assn., sales congress, Barringer Hotel, Char- 
lotte. 

May 21-23, Tennessee mutual agents, annual, 
Riverside Hotel, Gatlinburg. 


May 22, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotel, 
Chicago. 

May 22-24, American Mutual Insurance Alli- 
ance, Edgewater Beach Hotel, Chicago. 


annual, 
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Rough 
estimates 
are 


hazardous 


It’s like buying stocks on tips. Some- 
times they are right, but much more 
often rough estimates are wrong. 

Your clients could lose heavily when 
property values are based on “‘guessti- 
mates.’ When a loss occurs, the adjuster 
wants facts—not guesses. “‘I think’’ 
raises doubts; “I know” instills confi- 
dence, but “I know” backed by support- 
ing evidence carries conviction. 

The safest step is to recommend an 
American Appraisal. It is thorough and 
detailed, based on facts that are 
convincing, and is backed by an organi- 
zation with more than 60 years of 
leadership in the field. The methods and 
procedures of The American Appraisal 
Company have stood the test and have 
won approval in hundreds of fire loss 
adjustments. 

American Appraisal reports are good 
protection for your clients and good 
protection for you. 


LEADER IN PROPERTY VALUATION 
The 

AMERICAN 
APPRAISAL 


Company’ 


Home Office: Milwaukee 1, Wisconsin 
Offices in 18 Cities Coast-to-Coast 














Service Guide ° 














O’TOOLE ASSOCIATES 


tncorporated 
Management Consultants to 
Insurance Companies 
Established 1945 
220-02 Hempstead Avenue 
QUEENS VILLAGE 29, NEW YORK 











BOWLES, ye aed & TOWNE, Inc. 
ACTUARIES 
MANAGEMENT CONSULTANTS 
LIFE—FIRE—CASUALTY 
EMPLOYEE BENEFIT PLANS 
ATLANTA NEW YORK 
DALLAS MIAMI 


RICHMOND 
PORTLAND 












CONFIDENTIAL NEGOTIATIONS FOR 
SALE OF INSURANCE COMPANIES 


Rolph G. 


30 N. LaSalle St. 


Chicago 2, lil. 
Financial 6-9792 
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Four Are Advanced 
By Sterling Offices 


Sterling Offices has named William 
T. Wright and William H. Eyre vice- 





William T. Wright 


William H. Eyre 


presidents, Robert A. Graseck assistant 
vice-president, and Hollis L. Brownell 
assistant secretary. 

Mr. Wright started his insurance 
career with Guarantee of North Amer- 
ica in Montreal in 1937. Later he was 
with U.S.F.&G. as fidelity and surety 
superintendent in its eastern Canadian 
office before returning to Guarantee 
of North America where he became 
assistant manager and then associate 
manager in New York of its U. S. re- 
insurance branch. Mr. Wright joined 
Sterling Offices in 1957 as assistant 
vice-president and U. S. reinsurance 
manager of Guarantee of North Amer- 
ica. 

Mr. Eyre joined Sterling Offices in 
1954 after prior experience with John- 
son & Higgins. He was appointed as- 
sistant secretary in 1956, and assistant 
vice-president in 1959. 


Other Careers 


Mr. Graseck started his career in 
1938 with Chubb & Son. He went with 
Sterling Offices in 1954 and was ap- 
pointed assistant secretary in 1956. 
He is assistant vice-president of Con- 
stellation, branch secretary of Guar- 
antee of North America, and assistant 
branch secretary of Nordisk Re. 

Mr. Brownell joined Sterling Offices 
in 1957 as manager of the facultative 
department. Before that he was with 
a general agency in Watertown, N.Y., 
with National Grange group as dis- 
trict production manager in northern 
New York, and later in southern New 
England, and with American Standard 
in Denver as vice-president in charge 
of fire underwriting and claims. 


Cassell Named To Chicago 
Air Post Of Royal-Globe 


Royal-Globe has transferred David 
L. Cassell, former western territorial 
underwriter in the aviation depart- 
ment at New York, to the Chicago 
aviation department. His responsibil- 
ities will be in production and his ter- 
ritory will include Illinois, Indiana 
and eastern Iowa. 

Mr. Cassell has been with the group 
since 1958. Before that he was with 
two major aircraft companies on the 
west coast. 


Mahan Joins Froggatt & Co. 


Claude H. Mahan has joined Joseph 
Froggatt & Co. as manager of the 
Systems engineering department. He 
was recently granted early retirement 
from International Business Machines 
Corp. after 27 years as manager of the 
fire and casualty insurance special 
industry department. Prior to that he 
was in insurance for 13 years. 

Liverpool Underwriters’ Assn. has 
elected J. R. Brocklehurst chairman 
and Eric G. Dodd deputy chairman. 
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Mr. Brocklehurst is underwriter of 
Elders Ins. Co., and Mr. Dodd is ma- 
rine manager and underwriter of Roy- 
al-Globe and manager and under- 
writer of British & Foreign and 
Thames & Mersey. 


Bill Would Raise Exam Cost 

The insurance committee of the Con- 
necticut legislature has favorably re- 
ported a bill to increase from $300,000 
to $500,000 the maximum cost that may 
be charged a domestic insurer by the 
Connecticut department for examining 
it. 


Reinsurance Corp. 
Earnings Steady 


Reinsurance Corp. of New York had 
an underwriting profit of $255,765 in 
1960 compared with $348,986 in 1959. 
Written premiums totaled $14,512,485, 
against $16,312,492 in 1959. The un- 
earned premium reserve decreased by 
$336,348. Policyholders surplus was 
$22,726,241, down from $24,161,087. 

Ratio of losses and loss expenses 


to earned premiums was 56.5, while 
incurred expense to written premiums 
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was 42.75, with 52.2 and 
42.0 in 1959. 

Investment income was up 7.2% to 
$1,206,362 from $1,124,811 in 1959. The 
operating profit for the year after 
taxes was $1,162,003 or $1.51 a share 
in 1960, a rise from $1,120,819 or $1.46 
a share in 1959. 

Assets at the end of 1960 were $47,- 
326,060, against $48,798,760 at the end 
of 1959. 


compared 


Home & Overseas Offices, reinsur- 
ance specialists, have moved to 90 John 
Street, New York. 





Wherever the adjuster can get, DIRS will 
record the interview—as Farm Bureau Mutual knows. 





Light in weight and easy to 
use, the Dictaphone Interview 
Recording System provides 
the most modern interviewing 
technique for claims adjusters. 
DIRS can be your company’s 
answer to the rising cost of gathering claims informa- 
tion by cutting down on interviewing time, travel time, 
field expenses and related home office costs. And— you 
get verbatim, complete and better reports! 

DIRS utilizes the exclusive Dictabelt record which 
provides perfect recording quality—visibly! Dictabelts 
can be filed and used as evidence in states where re- 
cordings are admissible in court; a Dictabelt recording 
cannot be erased or altered. It can be played and re- 
played without losing recording quality. 


| RECORDED STATEMENTS: 


8 hohe & Come 


Peewee ee2e2228 











Let us send you free the booklet, Recorded Statements, 
by John L. Cote, supervisor of bodily injury claims for 
the Farm Bureau Mutual Insurance Co. of Michigan 
and president of the Michigan Adjusters Assoc. This 
article is reprinted from The Insurance Law Journal. 


[he ae nt on team eet nents 





Dictaphone corporation 


730 Third Ave., New York 17, N. Y. 
Please send without obligation the book- 
let, Recorded Statements. 





Name 





Company. 





Address 
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Md. Casualty Names 
Parker At Chicago; 
Raises Three More 


Harry F. Parker has been appointed 
resident vice-president of Maryland 
Casualty at Chicago to succeed John 
P. Keevers, who will retire May 1. 

Howard J. McGuff has been named 
resident manager at Kansas City to 
succeed Mr. Parker, and David L. 
Pierce has been promoted to resident 
manager at Des Moines. David L. Wil- 
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son has been named manager of the 
casualty department at Des Moines. 

Mr. Parker joined the company in 
1931 as a special agent at San Fran- 
cisco. He was transferred to Kansas 
City in 1945 and was named manager 
there in 1947. 

Mr. Keevers, with the company 
since 1926, started as manager of the 
bonding department at Chicago. He 
was. successively assistant resident 
manager and resident manager before 
being named resident vice-president 
in 1933. 

Mr. McGuff has been resident man- 


ager at Des Moines for seven years. 
He joined the company in 1941 and 
became a special agent at Chicago in 
1946. He became manager of the casu- 
alty department in Des Moines in 1951. 

Mr. Pierce has been manager of the 
Des Moines casualty department for 
five years. Before that he had been a 
special agent since joining the com- 
pany in 1950. 

New York Savings Banks’ Insur- 
ance Forum will hold its annual din- 
ner April 20th at the Hotel Shelburne 
in New York. 





Stocks 


counts of all sizes. 







TOMORROW 
MINDED 
INSURANCE 





Cash in Banks and Offices 
U.S. Government Bonds 
Canadian Government Bonds 
State, County and Municipal Bonds 
Public Utility Bonds 
Industrial Bonds 
Railroad Bonds 


Reserve for Losses 
Reserve for Unearned Premiums .................................--- 
Reserve for Taxes and Expenses 
Reserve for Pensions 
Reserve for Dividends 
Investment Valuation Reserve 
Reserve for Contingencies ........................ $ 1,000,000.00 
Unassigned Funds (Surplus) 
Surplus to Policyholders 

Total ... 


Central’s financial stability provides a firm 
foundation for your future growth. 

When you sell Central, you’re dealing with 
one of the strongest mutuals in the business. 
You’re backed by the facilities to place ac- 


/f you are Tomorrow-Minded this statement is 


Central Mutual Insurance Company 
Soth Annual Statement 


DECEMBER 371, 1960 


ASSETS 


First Mortgages on Real Estate 
Home Office Buildings 
Premium Balances Receivable, not over 90 days due.... 
Reinsurance Recoverable 
Interest Accrued 

Total Admitted Assets 


LIABILITIES 


15,420,297.00 


Bonds are valued on an amortized basis, stocks at 
values of National Association of Insurance Commis- 
sioners. Securities carried at $4,202,262.53 in above 
statement are deposited for purposes required by law. 


For the tomorrow-minded producer 


ing Company! 


Capteal Wirral ernnner COMPANY 


A Tomorrow-Minded, Multiple-Line Company 


BRANCH OFFICES IN: Atlanta, Boston, Dallas, Denver, Los Angeles, Montreal, New York, San Francisco, Toronto 


You'll strengthen your competitive position, 
increase your premium volume by offering 
your customers savings-through-dividends. 
Be Tomorrow-Minded—pave the way to a 
more secure tomorrow—grow with a grow- 


important to you / 


$ 2,150,645.51 
10,290,505.39 
2,462,248.63 
14,302,548.19 
3,816,580.89 
2,568,167 .24 
99,542.44 
9,918,585.00 
516,463.20 
743,173.25 
5,071,492.88 
903.41 
265,423.90 
$52,206,279.93 


$ 7,125,137.43 
23,067 674.04 
1,375,000.00 
1,726,560.60 
950,000.00 
1,541,610.86 


16,420,297.00 
$52,206,279.93 


VAN WERT, OHIO 
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Atlantic Mutual In 
Underwriting Gain, 
Big Asset Growth 


Atlantic Mutual and Centennial had 
an underwriting profit of $3,718,000 in 
1960 against $548,000 in 1959. Premi- 
ums written were 
up to $46,516,000 
from $44,500,000. 
Policyholders sur- 
plus for Atlantic 
Mutual in 1960 was 
$33,660,000 and for 
Centennial was 
$7,668,000, c o m- 
pared with $32,- 
122,000 and $7,- 
016,000 in 1959. 
Unearned premium 
reserve for the 
companies was, re- 
spectively, $21,701,891 and $7,233,694. 

Combined ratio of losses and loss ex- 
penses to premiums earned was 56.2, 
compared with 61.3 in 1959. Claims 
processed rose by 8,000 to 129,000. 

Consolidated assets at the end of 1960 
were $102,755,000, up from $97,936,000 
at the end of 1959. Miles F. York, pres- 
ident, in his report, remarked on the 
favorable loss ratio in spite of heavy 
losses—particularly on dwellings, 
yachts and small boats—produced by 
Hurricane Donna. 





Miles F. York 


Phoenix Of London 


Names Two Officers 


Phoenix of London has appointed 
John H. Bretherick and Ralph R. Sar- 
torius assistant secretaries. Both will 
serve in the executive and adminis- 
trative division in association with 
D. W. LaRocque, vice-president. 

Mr. Bretherick was formerly execu- 
tive assistant in the home office. He 
started with the group as a casualty 
underwriter and was later a special 
agent in southern New Jersey. 

Mr. Sartorius has been with the 
company for 25 years, as superintend- 
ent of the compensation and liability 
department and as casualty manager 
of the home department. 


Seibels, Bruce Fla. Changes 


Seibels, Bruce & Co., has named 
Jules T. Johnson manager at Orlando. 
Mr. Johnson, who has been agency 
superintendent of casualty lines, will 
supervise the entire operation. 

Hawkins Connelly has relinquished 
his post as agency superintendent of 
fire and allied lines at Orlando and is 
succeeded in these duties by Gordon 
D. Sandberg, multiple lines special 
agent. Mr. Connelly will devote full 
time to management of the firm’s 
premium finance company. 


National Firemen’s Day has been 
established by Congress on the first 
Monday of Fire Prevention Week. 


THE OLDEST INSURANCE 
COMPANY IN THE WORLD 


55 FIFTH AVE., NEW YORK 
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AFIA Packages Auto 
For Drivers Abroad 


American Foreign Insurance Assn. 
early in April will issue a new for- 
eign travel package policy to meet the 
needs of tourists and business men 
who travel by car in foreign countries 
in the free world outside of the North 
American continent. 

The policy will enable _ tourists, 
whether individuals or families, to 
purchase automobile, personal liability, 
travel accident and personal effects 
coverage under one policy for terms 
of 30, 60, or 73 days, or longer periods 
if necessary. Travelers who purchase 
automobile coverage, either owner or 
named non-owner, can obtain the ad- 
ditional travelers personal protection 
at a package rate. 


Other Advantages 


In addition, the tourist can purchase 
marine coverage for round-trip trans- 
portation of his own car. In those 
countries having compulsory automo- 
bile laws which may require local reg- 
istration and third party liability in- 
surance insured may purchase min- 
imum local coverage from the local 
AFIA foreign branch to comply with 
licensing requirements. 

The new AFIA package will put 
within convenient reach of motorists 
needed coverages sometimes over- 
looked when offered on a_ separate 
basis. These include fire legal liability 
up to $10,000, bail bond and criminal 
defense protection, and purchase tax 
coverage which indemnifies insured 
for the tax imposed in consequence of 
inability to export a car after a total 
loss from perils covered under the 
policy. 


California County Mutual 


Becomes Stock Company 


Stanislaus County Mutual Fire of 
Modesto, Cal., has been reorganized 
into a stock company under the name 
of Time Ins. Co., the first California 
mutual fire company to be transformed 
into a stock insurer. 

The transformation took place over 
seven years, and 656,000 shares of 
stock have been distributed to 7,700 
policyholders. The new company has 
capital and surplus of $1,136,190 and 
assets of $1,494,219. Projected fire and 
casualty premiums amount to $450,- 
000. 

Wayne Seguin, secretary-treasurer 
of the mutual, becomes president of 
Time, and directors and other per- 
sonnel remain the same. 

Founded in 1906 as Farmers Mutual 
Fire, the company does business in 
Stanislaus, Tuolumne and Alameda 
counties, and operations will be ex- 
panded to San Joaquin, Sacramento 
and Santa Clara counties. 


Great American Assigns 
Four Specials In Midwest 


New special agents appointed by 
Great American are Clarence Jandro 
and Robert Lynn at Minneapolis, 
Clyde Luttrell at Cleveland, and Jack 
L. Smart at Indianapolis. Mr. Lynn 
has been an adjuster and a local agent, 
and Mr. Smart has completed train- 
ing at the home office after joining 
the company in 1959. 


Borst Joins Agency 

Clarence A. Borst, formerly vice- 
president of U. S. Casualty in charge 
of the metropolitan New York depart- 
ment from 1944, has joined the White 
& Camby agency there as vice-presi- 
dent. Mr. Borst is president of Drug 
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& Chemical Club, vice-president of 
Insurance Federation of New York 
State, past president of Casualty & 
Surety Club of New York, and past 
chairman of Casualty Managers Assn. 
of New York, and is an executive 
committeeman of the insurance sec- 
tion of New York Board of Trade. 
Meeker-Magner general agency of 
Chicago has appointed Patrick J. Holo- 
han major medical department mana- 
ger. He has been executive assistant 
in the A&S department of Zurich 


Employers Liability 
Holds Agents’ Seminar 


Employers Liability recently held 
the second in a series of agents’ sem- 
inars in Atlanta, Ga. During the three 
day meeting, the subjects discussed 
included independent filings, package 
policies, automobile, commissions, con- 
tingents, agency management, expens- 
es, public relations, education, and 
survey and analysis. 

Among company officers attending 
the meeting were Frank W. Boyle, 
deputy manager, and John W. Cook- 
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Ft. Lauderdale Claim Men 


Plan Educational Seminars 


A series of monthly education sem- 
inars is being planned for members by 
Broward County (Fort Lauderdale) 
Claim Mens Assn., beginning. this 
week. The seminars will deal with 
coverage, medical and legal problems 
and other subjects. 

At a special election, Philip Crocker 
was named treasurer. 





son, director of agencies. Agents were 
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Errors And Omissions Policy 
For Insurance Agents, Broker 





Errors and Omissions is just one of a rT 
long line of Continental Casualty poli- 
cies. Watch for this page every month 
for information about Continental’s 


newsworthy policies. 


CONTINENTAL CASUALTY COMPANY 


A Member of the 
Continental-National Group 


Continental Assurance Company 
National Fire of Hartford 
Transportation Insurance Company 
Transcontinental Insurance Company 


NAME 


For complete details on Continental’s Professional Errors and Omissions 
Liability Insurance, see your nearest Continental Agent or Branch Repre- 
sentative—or fill out and mail the coupon. 


Policy not available in States of Texas, Connecticut, or North Carolina. 


Continental Casualty Co. 
Room 2802, 310 S. Michigan Ave., Chicago 4, Illinois 


(C0 Please send full details on your Errors and Omissions Policy. 
C | am interested in an agency/brokerage appointment 


PROTECTS AGENTS, 
BROKERS AND 
EMPLOYEES 


Here’s important professional lia- 
bility protection—designed by in- 
surance men for insurance men! 
With court cases on the rise. . 
claims larger . . . agents’ legal re- 
sponsibilities increasing, you can’t 
afford to be without this economical 
Errors and Omissions coverage for 
yourself and your employees. It’s 
protection you’d recommend to any 
professional man—it’s just good 
business to have it for yourself! 
Send for details today! 





ADDRESS 
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Marine Loss In 1960 Worst Since 1946 


Marine losses in 1960 were the 
highest since 1946, R. H. Jones, chair- 
man of Liverpool Underwriters’ Assn., 
stated in his annual report. There were 
114 vessels totaling 418,195 gross tons 
totally lost, compared with a total loss 
of 469,109 gross tons in 1946. 


The St. Lawrence Seaway continued 
to be a sore spot, although some of 
the teething troubles experienced in 
the first season have been remedied 
and it is reported that the use of the 


Got it made. 20 sales today in a sin 


seaway in 1960 was more orderly. Mr. 
Jones said improvements have devel- 
oped in the pilotage situation both 
from the viewpoint of experience and 
replacement of personnel. Regulations 
imposed by Canadian and American 
authorities on ships’ gear to be used 
in the seaway are much stricter than 
in 1959. 

Nevertheless, there has been a 
higher frequency of smaller accidents. 
Major groundings in the St. Law- 


rence River, the seaway, and the Great 
Lakes continue. Steering gear failures 
were widespread and accounted for 
many groundings, collisions and strik- 
ings of fixed objects. The total number 
of casualties was 1,057 for an esti- 
mated loss of $12,664,056. 


Hull Statistics Discouraging 


Statistics on hull underwriting world 
wide in 1960 were discouraging. 
Though claims are being presented 
with less delay than formerly, the 
continued rise in shipyard wages in 
some countries and the possibility of 








gle stop! Individual sales, at that. And no end 


in sight. This is the way to sell A & H — through Aetna’s new Paycheck Protection Plan for 
employees. A mention of the price (really competitive) and the employees are already half sold. 
The clincher comes when you spell out the monthly income benefits. And the boss is enthusi- 
astic because it takes a raft of problems off his mind. Once you’ve sold him, he’ll even help you 
sell the employees. Payroll deductions take care of the premiums. So where does that leave you? 
With lots of business the easy way and no bookkeeping to boot! Write today for more information. 


4 
Sy 


Zzina 


+ <  eeN 
RANCE com? 






> 


i dependent 
[AGENT 


Insurance 
eo a f, 










Proven Symbols of 


Professional Service 


ZETNA INSURANCE COMPANY * HARTFORD 15, CONNECTICUT 


March 17, 1961 


further general inflation should be kept 
in mind by underwriters, Mr. Jones 
warned. The year’s serious loss expe- 
rience emphasizes the need for a more 
realistic rating of new tonnage. 

In the closing weeks of 1960 there 
were several serious casualties involv- 
ing, in some cases, highly valued ves- 
sels of recent build. Particularly serious 
was the casualty that occurred in the 
Bosphorus when the tankers World 
Harmony, a 1954 ship of 20,992 gross 
tons, and Peter Zoranic, a 1960 ship of 
17,830 gross tons, were locked in col- 
lision. Both vessels took fire and drift- 
ed on to the Tarsus, a 1931 ship of 9,451 
gross tons. All three vessels were prac- 
tically gutted. There were 52 deaths 
and a number of injuries. 

Another serious loss was the Tina 
Scarlett, a new ferry boat of 1,581 gross 
tons, completing her trials on the 
Rhine when she was burned out fol- 
lowing collision with the Dutch oil 
tanker Diamant. 

Tanker fleets are a prime source of 
trouble to underwriters, Mr. Jones 
stated. During 1960 11 tankers total- 
ing 114,682 gross tons were lost, due 
mainly to collision or explosion. 

Especially heavy in 1960 were total 
losses due to. stranding—61_ vessels 
totaling 211,422 gross tons were lost. 
This figure compares with a five-year 
average, 1956-60, of 43.4 vessels total- 
ing 139,667 gross tons. 


Gieck Concludes 40 


Year American Career 

Edgar F. Gieck, vice-president of 
American, has retired after 40 years 
with the organization. He joined Amer- 
ican Auto at Chicago in 1920. Follow- 
ing service there and at Milwaukee, 
he was transferred to the underwriting 
department at the head office in St. 
Louis. In 1942 he became superintend- 
ent of underwriting. He was elected 
a vice-president in 1949 and was 
placed in charge of the planning and 
methods division of the organization 
department, his post at the time of 
retirement. 


Monnin In Research Post 
For Mutual Of Hartford 


Mutual of Hartford has established 
a new department of planning and 
research with Hillard A. Monnin, as- 
sistant secretary, in charge. 
merly was staff assistant at the home 
office. 

The department will be primarily 
concerned with research and planning 
for the development of additional lines 
and with methods of writing them. It 
will also consider agency and con- 
sumer needs. 

Mr. Monnin has been with the com- 
pany since 1956. Starting as a special 
agent, he became assistant secretary 
in 1959. Before joining the company 
he had been an insurance specialist 
with Lomas & Nettleton Co., New 
Haven. 


Wins Name Suit 

LaSalle Casualty of Chicago has won 
a permanent injunction against Nor- 
man J. Cowan, d/b/a LaSalle Street 
agency, Chicago, restraining him from 
using the name “LaSalle” in any cor- 
porate title. The decree was entered 
in superior court. 

LaSalle Casualty contended it has 
acquired “exclusive rights” to use of 
the name “LaSalle.” The similarity of 
names, the company argued, “created 
the false impression that the defendant 
is in some way related to the plain- 
tiffs.” 


He for- . 
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Springtield-Monarch 
Names Hatch In N.Y. 


Springfield-Monarch has transferred 
Howard S. Hatch Jr. to New York 
and has advanced him to regional 
claim manager. Mr. Hatch, who will 
be in charge of all property and casu- 
alty claim operations in the mid- 
Atlantic region, was formerly super- 
intendent of claims in the eastern 
departmental office in Springfield. He 
joined the group in 1957 as assistant 
superintendent of claims. 






’ WISHING 
WON'T 
SOLVE 
YOUR 

EXCESS 

AND SURPLUS 

PROBLEMS 


.». but Ajax will! 


Serving brokers exclusively with worldwide 
coverage, Ajax specializes in solving “difficult 
cases with the most complete range of excess 
and surplus facilities in all classes of risk. Next 
time you have an excess or surplus problem 


just dial, write or wire 


AJAX AGENCY, INC. 
116 John Street, New York 38, N. Y. 


COrtland 7-6200 
Cable Address: ““NYAJAXLA" New York 








COATS & 
BURCHARD 
COMPANY 


appraisers 


¢ Appraisals for correct 
insurance coverage and 
proof of loss 


e Der.eciation studies 
e Property ledgers 


4413 RAVENSWOOD AVENUE » CHICAGO 40, ILLINOIS 
SERVICE—COAST TO COAST 
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Loyalty Group Appoints 
Kelley Head Of IM Unit 


James T, Kelley has been appointed 
assistant secretary to head the inland 
marine department 
of Loyalty group 
at Newark. He suc- 
ceeds P. L. Thom- 
son, vice-president, 
who has retired 
because of ill 
health. 

Mr. Kelley start- 
ed his insurance 
career in 1948 with 
Appleton & Cox. 
He joined America 
Fore in 1952 as an 
inland marine spe- 
cial agent at Boston and was trans- 
ferred to New York the following year. 

In 1955 he was assigned to America 
Fore’s western department as super- 
intendent of the inland marine depart- 
ment. He returned to the home office 
in 1959. 





James T. Kelley 


Boston Names Morrissey 

Boston has appointed Richard J. 
Morrissey superintendent of fidelity 
and surety underwriting in charge of 
these lines on a countrywide basis. He 
joined the group in 1953 as fidelity 
and surety underwriter. 


National Fire Field Men 


At Regional Conferences 


New health policies and other prod- 
uct lines were introduced to National 
Fire field men at two regional con- 
ferences at Hartford, and at Delavan, 
Wis. 

President E. H. Clarkson, of Na- 
tional Fire was joined by E. H. For- 
kel, president of the affiliated Conti- 
nental Casualty, and by H. C. Reeder, 
president of the Continental Assurance, 
in presenting to both seminars plans 
for 1961 operations of the Continental- 
National group. Assistant vice-presi- 
dent A. M. Parker of the newly formed 
A&S department, and L. J. Maguire, 
A&S superintendent, led the A&S 
discussions and reviewed in detail pol- 
icies now being introduced to National 
agents. They described the policies as 
being particularly adaptable to the 
operations of general lines agencies. 


Mass. Legislation 

The current session of the Massa- 
chusetts legislature is expected to con- 
sider seriously repeal or modification 
of compulsory auto, authorization of 
rate variations for compulsory, estab- 
lishment of an assigned risk plan for 
blighted area fire risks, and a cash 
sickness benefit law. 

Massachusetts Insurance Brokers 
Assn. has come out strongly against 
permitting variations in the rates 
charged for compulsory. Brokers be- 
lieve cut rates would be used to get 
the business in low rated territories, 
thus putting more upward pressure on 
rates in high rated areas. 


Good Year For Cincinnati 
Premium writings of Cincinnati Ins. 
Co. in 1960 increased 22% to $4,787,635. 
The combined loss and expense ratio 
was 92%. Assets increased to $3,867,- 
528 and surplus to policyholders in- 
creased by $328,180 to $1,467,681. 


Ill. A&S Men Slate Sales Congress 

Illinois Assn. of Health Underwrit- 
ers will hold its annual sales congress 
at the Fox Valley Country Club in 
North Aurora, April 29. 
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One PURPOSE 


Royal-Globe has two kinds of engineers, fire 
protection and loss prevention. But often, as 
when both are called in to help plan better 
buildings, it becomes clear they have the 
same aim — to prevent harm.to people and 
property. This example of working together 
is typical of all the men you'll meet from 
Royal-Globe. They are trained and developed 
not only to be experts in their technical fields, 
but moreover to be part of our cohesive pro- 
duction team, mobilized to help you give the 
best possible service, each in his own way. 
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INSURANCE COMPANIES new York 38, New York 


ROYAL INSURANCE COMPANY, LTD. - THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. - ROYAL INDEMNITY COMPANY - GLOBE 


INDEMNITY COMPANY - QUEEN INSURANCE COMPANY OF AMERICA - 


NEWARK INSURANCE COMPANY - 


AMERICAN AND FOREIGN 


INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD.- THAMES & MERSEY MARINE INSURANCE COMPANY. LTD, 
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Insurance To Play 
Part In N.C. Drive 


North Carolina has planned a “‘mas- 
sive assault” on the highway safety 
problem through formation of a state 
Citizens Traffic Safety Council. In- 
surance representatives met in Raleigh 
last week with Gov. Sanford to discuss 
participation by the insurance busi- 
ness in the program. 

Russell Brown, manager of Insur- 
ance Institute of Highway Safety, in- 
dicated that the program may become 
a model for the rest of the country. 


FieNATIONAL UNDERWRITER 


The state safety council, which will 
conduct the program, will be sup- 
ported by $150,000 a year contributed 
by private business and industry. Ap- 
proximately $33,000 a year would be 
contributed by the insurance business. 
Gov. Sanford agreed to go to New York 
in late March to present the program 
to casualty and surety executives. 
Attending the meeting in Raleigh 
were J. Dewey Dorsett, general man- 
ager Assn. of Casualty & Surety Com- 
panies; Louie Woodbury of Wilming- 
ton, N.C., past president National Assn. 
of Insurance Agents; I. 


A. Jones of 


Charlotte, president of the North Car- 
olina association; Commissioner Gold, 
and Richard S. Brantley, executive 
secretary of the North Carolina asso- 
ciation. Mr. Woodbury is a director 
of the safety council. 


Grace, Williams In Field 
For Phoenix Of London 


Phoenix of London has appointed 
Thomas Williams special agent in 
Minnesota and the Dakotas and E. 
William Grace special agent in north- 
ern Illinois. 





















HE’S 


It pays you to do business with a man who 


AUTO GLASS SERVICE 








LM. AUTHORIZED GLASS WORKS 


authorized Shat:R: Proof dealer 


























WE SPECIALIZE 


FOREIGN 
CAR 
WINDSHIELDS 






































GOT ETHICS! 


practices good business himself... your Author- 
ized SHAT-R-PROOF Auto Glass Dealer. That’s 
why an Authorized SHAT-R-PROOF Dealer dis- 
plays this CODE of ETHICS on his SHAT-R-PROOF 
Windshield Replacement Guide: 


No unusual cash settlements 


Work charged for is necessary 


New car warranties checked 


Insurance policies checked 


Quality installations with quality glass. 


Next time your insured needs auto glass replaced, 
send him to your local Authorized SHAT-R-PROOF 
Dealer. That’s your ‘‘proof-of-the-pudding.”’ 


Best Place To Replace 


SHATTERPROOF GLASS CORPORATION 


USE THESE ‘GUIDES’ 
TO FIND HIM FAST 





Find Your Nearest Dealer 
In The 


Yellow Pages 





4815 Cabot Avenue 
Detroit 10, Michigan 
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American Surety In 
Marketing Meetings 


American Surety and Pacific Na- 
tional Fire have concluded a series of 
regional sales conferences at Chicago, 
San Francisco and New York con- 
ducted by home and regional office 
staffs for branch personnel. John R. 
Beckett, president of the parent Trans- 
america; Edmund W. Clark, vice- 
president and assistant to the presi- 
dent of Transamerica, and Henry G. 
Sheehy, president of the two insurers, 
addressed each meeting. 

Calling for a 10% increase in pro- 
duction in 1961, Mr. Sheehy told of 
the tools available or being prepared 
to implement the sales program. In- 
cluded in the program are: 

1. Appointment of special risk man- 
agers in each of the four regional 
offices. 

2. Organization of a research and 
development department to prepare 
new package policies. 

3. An advertising campaign in keep- 
ing with the new method of operation. 


4. Streamlining of internal opera- 
tions. 
Royal-Globe Shifts 
Office At New Haven 
Royal-Globe has moved its New 


Haven office to a new location at 195 
Church Street. In addition to the pro- 
duction and claims offices previously 
at New Haven, the company has 
moved its loss prevention and its en- 
gineering and payroll audit service 
from Bridgeport to the new address. 

Assigned to the new office are E. A. 
Gilcreast, claims manager; John J. 
Hogan, state agent; Frederick A. War- 
ren, special agent; Richard P. Heine, 
inland marine special representative; 
Roger Power, payroll auditor, and 
John F. Chadbourne, prevention en- 
gineer. 


Pearl-Monarch Raises Nothelter 

Pearl-Monarch has advanced Ernest 
O. Nothelfer from assistant manager 
to manager of the inland marine de- 
partment. He has been with the group 
since 1953. 


Agencies Honored For Long Service 

National Fire, at a luncheon at Cin- 
cinnati, honored two agencies for many 
years of representing the company. 
Receiving plaques were representa- 
tives of the Ben A. Adams agency of 
Covington, Ky., commemorating 70 
years, and of the Joseph T. Dillhoff 
agency, whose association with Nation- 
al Fire goes back 50 years. 
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Malpractice 


You can depend upon our specialized 
experience in this highly technical field 
of liability coverage. 








Competitive Rates For 


Hospitals 
Sanitariums 
Nursing Homes 
Physicians & Surgeons 
Beauty Shops 


Win. K. O'Connor & Co. 


53 West Jackson Blvd. 
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Chicago 4, Ill. 
HArrison 7-1721 
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Reports By Companies On 1960 Operations 


Resumes from annual statements of 
companies writing $5 million or more 
of earned premiums. 


Surplus in the following company reports 
refers to surplus to policyholders: 


Accident & Casualty—Assets, $32,327,069, 
incr., $2,425,577; loss res., $9,652,237; unearned 
prem., $11,138,530; underwriting loss, $791,649; 
investment gain, $1,359,092; net income, $567,- 
442; statutory deposit, $850,000; surplus, $9,520,- 
917, iner., $359,495. 





















Experience On 1960 Business 
Premiums Losses 
Earned Incurred 
$ $ 

TRIN, <cnacéeisandiuanendtanseacvauiwnvetevsicse 1,131,428 580,445 
Extended coverage 612,213 346,663 
Other allied lines .. 5,636 957 
Homeowners MP 584,536 299,639 
Commercial MP 43,186 28,001 
Earthquake ................ 6,629 —54 

Hail (growing crops) 218,779 

Ocean marine ......... 358,700 
Inland marine 423,996 242,648 
Accident (individual) 484,029 175,439 
A&S (individual) ............... 465,680 226,795 
Hosp. & med. (individual) 1,676,558 905,986 
a, A ER ee 4,088,882 2,945,955 
Non-can A&S 4,787 88 
Workmen's comp. ........ 1,669,749 978,797 
Liability (not auto) BI 1,494,552 618,271 
Liability (not auto) PD 339,848 112,458 
jo 7 eee 4,007,449 2,556,655 
Auto PDL ......... 1,959,927 1,069,729 
Auto phys. dam. 2,033,830 1,019,525 
SS ee a 
Fidelity _........ 158,780 70,088 
Surety 506,505 371,948 
Glass . 186,455 103,059 
Burglary 336,595 177,548 
Boiler & machinery 37,569 12,041 
Excess of loss reins. ............ 162,769 68,752 
Total 23,004,082 13,321,394 
Aetna Fire—Assets, $314,330,737, incr., $18,- 















681,643; loss res., $73,850,004; unearned prem., 
$122,200,409; underwriting gain, $318,696; invest- 
ment gain, $8,064,944; net income, $8,263,235; 
capital, $10,000,000; surplus, $99,918,832, incr., 
$6,128,384. 
Fire 22,278,921 
Extended coverage 14,914,706 8,132,667 
Other allied lines . 573,986 127,247 
Homeowners MP 10,223,418 5,889,828 
Commercial MP 1,877,299 991,030 
Earthquake _............00 82,986 850 
Hail (growing crops) 3,061,296 1,608,499 
Ocean marine .............. 7,707,611 5,023,116 
Inland marine ........... 13,380,514 6,435,795 
Accident (individual) 891,732 397,794 
A&S (individual) ................... 130,771 59,381 
Hosp. & med. (individual) 242,928 107,299 
Group A&s ........... a 48,969 386,151 
Workmen’s comp. ......... ... 8,147,142 5,271,378 
Liability (not auto) BI ...... 7,538,121 3,554,124 
Liability (not auto) PD .... 1,445,595 769,669 
, Sere 18,386,630 12,489,772 
Auto PDL. ......... 7,035,474 3,685,200 
Auto phys. d 10,591,686 5,390,747 
Aircraft PHD. ...... 630,818 277,082 
FIGGUCY  ...0ccscosec 850,105 245,969 
Surety . 1,667,832 638,622 
AIA “oincceatsteetiaccatiias 674,018 331,652 
Burglary & theft .. 1,897,316 909,367 
Spec. Auto (all lines) 168,252 139,766 
PIPE. cuthishisasiskcinnbacbasiatsdipecdiceniti 158, 468,048 85,136,940 
Agricultural—Assets, $51,438,887, decr., $1,- 
161,401; loss res., $8,495,510; unearned prem., 
$20,235,875; underwriting loss, $1,881,586; in- 


vestment gain, $1,748,609; net income, $149,077; 


















capital, $4,875,900; surplus, $19,451,639, decr., 
$2,584,457. 
I ecleticder ese ae cea deri nical 10,263,218 5,587,664 
Extended coverage 3,607,588 2,505,321 
Other allied lines .. 69,362 12,704 
Homeowners MP 2,212,399 1,195,078 
Commercial MP 93,707 32,595 
Earthquake ................. 58,598 212 
Hail (growing crops) 527,324 305,119 
Ocean marine 1,262,518 687,732 
Inland marine 1,569,798 850,785 
Nuclear PHD ....... 1,615 824 
Accident (individual) 981 763 
A&S (individual) ......c.c00 62 16 
Hosp. & med. (individual) SP « estceitaanas 
Group A&S .......... * 735 350 
Workmen's comp. .. 437,538 241,995 
Liability (not auto) BI ...... 577,114 352,319 
Liability (not auto) PD ...... 96,485 36,449 
aes 1,739,196 1,296,589 
Auto PDL ...... 663,973 360,372 
Auto phys. dam 2,294,869 1,007,189 
Aircraft PHD ... 342,034 101,781 
Fidelity ......... 8,155 2,850 
Surety . 57,220 69,866 
Glass ... 46,446 23,708 
Burglary & theft . 115,306 63,866 
Boiler & machinery " : aoe 
TEN. Sse tan ciuceraccnesad ‘26, 046,308 14,736,147 
Alliance—Assets, $12,694,696, decr., $275,782; 


loss res., $3,780,318; unearned prem., "$2, 224,517; 
underwriting gain, $208,612; investment gain, 
$331,162; net income, $333, 284; surplus, $4,804,- 









609, decr., $28,760. 

EE Ee 215,696 123,375 
Extended coverage 73,191 34,961 
Other allied lines ...... 12,814 5,902 
Homeowners MP .. 165,149 87,695 
Commercial MP 21.602 8,419 
Earthquake ....... 1,227 —36 
Ocean marine . 965,532 548,318 
Inland marine ......... 383,429 212,845 
Accident (individua 36,436 15,850 
Workmen’s CORD. ceceeee 901,816 781,211 
Liability (not auto)BI ...... 188,496 75,762 
Liability (not auto) PD. ...... 62,817 26,390 
y | | Ree . 643,690 320,223 
Auto PDL .... 208,373 102,717 
Auto phys. dam. . 579,330 259,340 
FRERGHGRG PPTEED vascscsscssessssersssersns 171,731 90,039 





Premiums Losses 
Earned Incurred 
MIE yéecubuadnstpedscesensossenenessesonctan 58,921 22,688 
IIE | sccusenidebiades 4,903 2,221 
Burglary & theft . 13,209 6,219 


Nuclear PHD ...... soe 470 377 
Total ss . 4,708,840 2,724,525 
Alliance Mutual Casualty—Assets, $6,256,705, 

incr., $356,059; loss res., $1,560,491; unearned 

prem., $2,284,632; underwriting gain, $9,271; in- 
vestment gain, $176,425; net income, $121,474; 










surplus, $1,885,291, incr., $185,216. 

Fire 66,528 31,245 
Extended coverage 50,062 29,752 
Other allied lines .... 115 22 
Homeowners MP 21,300 14,248 
Inland marine ........... 2,133 1,277 
Accident (individual 6,770 1,197 
A&S (individual) .........0..... 4,587 439 
Hosp. & med. (individual) 18,221 190 
Workmen’s COMP.  ........cc.c00 198,782 127,770 
Liability (not auto) BI ....... 174,907 63,781 
Liability (not auto) PPD ...... 7,422 






Auto phys. dam. 







Fidelity 6,844 191 
Surety 2,716 620 
MS. cichcdessdivuinnes 16,252 7,131 
Burglary & theft . 17,939 17,872 
Club livestock ....... : 1,510 775 
Excess catastrophe a 11,183 13,621 

EMO: cevisoancaisxtanndaiadiioecsiasinkie 5,942,725 3,128,197 

Allied American Mutual Fire—Assets, $17,- 
648,320, decr., $102,558; loss res., $4,263,123; 


unearned prem., $3,407,116; underwriting gain, 
$738,252; investment gain, $515,773; net income, 
$1,189,569; Guaranty Capital & Fund, $500,000; 










Premiums Losses 
Earned Incurred 

$ 

surplus, $7,166,129, incr., ie 914. 
( , Ge DT nce aes «.» 426,780 104,134 
Extended coverage 208,943 87,638 
Other allied lines ... i es 
Homeowners MP .. 640,131 343,673 
Commercial MP 78 101 
Inland marine ...... 50,142 9,332 
Workmen’s comp. ed a. 83s eaeecaanien 
Liability (not auto) BI .... 1,88' 885 

Auto BI 

Auto PDL. ...... 576,873 321,328 
Auto phys. dam. 2,199,948 949,529 
Aircraft PHD  ......... ., Ac 
Burglary & theft 678 319 
Excess of Loss .. 95,146 63,007 
TEE didvtenidenisnidinteiainnhiaiiaaiaa 5,766,972 3,093,298 


Allied Mutual, 













Des Moines—Assets, $17,463,- 


018, incr., $829,469; loss res., $4,445,340; un- 
earned prem., $5,724,066; underwriting gain, 
$29,419; investment gain, $351,662; net income, 
$243,281; surplus, $5,532,686, incr., $19,703. 
PIII scacksoinashsosbntakekaneeabcionsiaannsavenen 182,337 84,757 
Extended eoverage 142,845 75,143 
Homeowners MP .... 182,857 110,707 
Inland marine ....... 79,183 34,836 
Workmen’s comp. ....... . 955,483 425,892 
Liability (not auto) BI .... 1,040,102 428,422 
Liability (mot auto) PD .... 173,691 8,934 
iS) 3S 3,594,247 2,321,196 
Auto PDL ........ 2,295,314 1,100,848 
Auto phys. dam. 4,063,276 2,157,732 
CO EE 25,267 14,306 
Burglary & theft .. _ 33,966 17,893 
Catastrophe & Casualty : 50,467 54,553 
TRUE, “ssntchaianddavecatansdicnsasaassdiaiadd 12, 819,034 6,835,232 
American Central—Assets, $22,965,738, incr., 


21 


loss res.,$4,641,116; umearned prem., 


$1,083,909 ; 
$263,892; invest- 


$7,289,104; underwriting loss, 
















ment gain, $685,725; net income, $420,915; cap- 
ital, $2,000,000; surplus, $9,411,650,  incr., 
$245,349. 
Premiums Losses 
Earned Incurred 
$ 
DOOD ciiccisinnaiinciamitgaanciiecnneseets 2,070,072 1,151,360 
Extended coverage ............. 725,325 392,088 
Other allied lines. .................. 15,117 6,067 
Homeowners MP a 405,438 212,881 
Commercial MP 36,419 30,554 
Earthquake 4,405 —13 
Inland marine ................. 511,058 250,123 
Accident (individual) se 66,340 28,579 
Health (individual).............. 99,392 49,011 
Hosp. & med. (individual) 7,549 3,681 
CC EDEL ’ 6,022 
Workmen’s comp. 484,905 
Liability (not auto) 240,162 
Liability(not auto) 45,331 
7 _aeee 900,794 
Arte FER: ncn. 373,048 
Auto phys.dam. 445,705 
Aircraft PHD ....... 34,034 
Fidelity _............. 25,636 
Surety 42,235 
a 36,364 
Burglary & theft ... i 85,600 
Boiler & machinery j 153,027 
Nuclear PHD ............. 1,133 1,022 
Spec. auto pol. 865 507 
TONE ~ Kcitnintctendstassiarainigioennen 9,494,649 4,998,724 


American Credit Indemnity—Assets, $24,132,- 
199, incr., $2,532,583; loss res., $2,005,231; un- 
earned prem., $3,080,950; underwriting gain, 
$986,138; investment gain, $732,816; net income, 






$842,998; capital, $1,500,000; surplus, $17,355, 899, 

incr., $1,430,466. 

| |. SESE 1,130 a 

Credit insurance . . 6,261,122 2,229,645 
RI eitsciicattccinessactnnnsciennnniniens 6,262,252 2,229,645 


American Equitable (after merger with Mer- 





It’s a fact! 

With court awards 
continuing to 
exceed minimum 
legal limits 

your clients 

can’t afford to 

be under-insured. 


Higher liability 
limits are 
available at 
favorable rates. 


Arrange this 

excess coverage 

for your insureds 
through our facilities. 





See or write us now for further 


information or applications! 


175 West Jackson Bivd. 


HIGHER LIMITS ON AUTO... AT COMPETITIVE RATES? 





GEO. F. BROWN & SONS, INC. 
Chicago 4 * WAbash 2-4280 
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hants & Manufacturers)—Assets, $52,872,092, Premiums Losses Premiums Losses 
eae. $940,091; loss res., $3,257,351; — Earned — = we 
rem., $21,358,752; underwriting loss, $1,220,- pie ut 
a gy he nee gain, $2,323,708; net income, Nuclear-physica damage . 1,305 7 978 Liability (not auto) BI 124,582 ~ 
$1,016,750; capital, $2,000,000; surplus, $26,816,- Se ee 21,364,859 11,249,490 Liability (not auto) PD sl pen sean 
973, decr., $726,213. lis it . a , $39 —_— aoe’ Arye AEA SSS SIE : ety iy tnd 
remium Losses American Fidelity & Casualty—Assets, - Auto PDL .............. Tr ’ 

"Trae : Incurred 131,760, decr., $10,643,472; loss res., $18,447,392; Auto phys. dam. ...... : 1,306,682 630,500 

s Ss unearned prem., $5,554,714; undeiw iting loss, Aircraft PHD .... = ; 7,694 18,904 

Fire ‘ 10,299,313 5,288,683 $345,734; investment gain, $1,095,159; net in- | ERR ee 2 AION Renee = ; . 3,662 878 
Extended coverage 4,486,358 2,427,034 come, $727,314; capital, $2,025,000; surplus, Burglary & theft .....0.000... 12,527 4,442 
Other allied lines ; 56,300 19,215 $7,746,079, incr., $861,887. oenes — ML. caristmietnsitionsisiire ..11,643,768 7,388,164 

-owners MP 2,790,257 = 1,3G6B,52B AVC anes. sreccovecessncescersrserscsrennessones 7 56, ; j 

nb MP i 70,079 49,877 Extended coverage .......... 36,110 9,631 _ American Fidelity Fire—Assets, $21,395,001, 
Earthquake 28,241 606 Other allied lines ................. 3,293 27 ~incr., $5,462,621; loss res., $1,806,634; — 
Hail (growing crops) 876,968 515,773 Commercial MP. ...... ; vee 13,554 3,177 prem., $9,514,332; underwriting loss, $41 vena 
Ocean marine ............. 275,942 212,263 BarthqQuake — ..ccccssccccccscssssesees J iiii~- sssene investment gain, $456,667; net income, $17, 8; 
Inland marine. ..........+. 876,613 476,193 Hail (growing crops).. 168,988 108,529 capital, $550,000; surplus, $5,074,058, iner., 
Liability (not auto) BI 61,718 18,688 Ocean MATINE on... 1,520 585 $180,205. ; ae . . 
Auto phys. dam. 1,474,442 845,491 Inland marine ...... ue . 659,524 370,090 Hail (growing crops) Eicees Re -4 onsen 
Glass ....... : 4,123 1,35) Accident (individual) .......... 12,379 = 214 Ocean MAINE .on......reserceeee Peg 4 myn 
Burglary & theft .. eevee 63,191 24,726 Workmen’s COMP. «0 427,210 264,066 Auto BI onncrrcccccrrscsosrerssssserserseoes 720,05 543,995 







/ Why You Should Ff 
Represent 
oN ompanies 





4% You'll have outstanding facilities for practically every 
a kind of insurance you’ll ever write and exceptional service 
Pe a for such specialized fields as: 


Rate Engineering 
Public Utility Risks 
Business Interruption 
Boiler and Machinery 
Accident and Sickness 
Bonds and Burglary 








2) You’ll be assured of fast and efficient service 
through a nearby America Fore Loyalty Group office. * 


You’ll have prompt and fair claims service 
available locally and wherever your clients may travel’ 
in the United States or Canada. 


© 


€) You'll find policies carrying the America Fore Loyalty 
Group seal enjoy high acceptance because of our 
outstanding reputation for strength and dependability. 


xP 


Contact our nearest office for a fieldman to give you all the facts. 


The Continental Insurance Company « Firemen’s Insurance Company of Newark, New Jersey . Fidelity-Phenix Insurance Company 
Niagara Fire Insurance Company + The Fidelity and Casualty Company of New York « — National-Ben Franklin Insurance Company of Pittsburgh, Pa. 
Milwaukee Insurance Company of Milwaukee, Wis. * Commercial Insurance Company of Newark, N.J. © The Yorkshire Insurance Company of New York 
Seaboard Fire & Marine Insurance Company + Niagara Insurance Company (Bermuda) Limited . Royal General Insurance Company of Canade 
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Premiums Losses 
Earned Incurred 


$ $ : 
I Ta. 6ciiiieitinencciaiibn 171,086 107,216 
Auto phys. dam. ...10,461,263 5,868,919 
TN, | Nediddelathaliinsanthcnidstabateleiie 11,691,893 6,712,287 





American F.&C.—Assets, $12,964,435, decr., 
$890,935; loss res., $2,620,578; unearned prem., 
$3,735,147; underwriting gain, $34,927; invest- 
ment gain, $373,295; net income, $268,953; capi- 
tal, $1,000,000; surplus $3,124,555, iner., $47,320. 

i 507 


SOE 1 sshdeitasscagtiesaecatebiduascinsebnndtstieias ,636 266,518 
Extended coverage 407,439 190,569 
Other allied lines ..... 4,401 1,019 
Homeowners MP . 157,231 78,227 









Inland marine ........... - 57,743 31,887 
Accident (individual) ws 

Workmen’s comp. .......... 
Liability (not auto) BI 
Liability (not auto) PD 
eee 
Auto PDL. ...... 
Auto phys. dam. 


Aircraft PHD. ...... aed 61,718 54,298 
Fidelity . 1,573 6,131 
Surety 83,912 44,529 
EUNL. . sucvevussvaphasenen 40,352 30,712 
Burglary & theft 74,959 43,868 
WEEE. cnertciwar 69,002 630 

PRE. ~sisipenin nrmvicasondetinss 8,161,892 4,379,899 


American & Foreign—Assets, $29,323,066, 
incr., $678,217; loss res., $7,658,441; unearned 
prem., $38,106,275; underwriting gain, $134,595; 
investment gain, $758,348; net income, $540,818; 
capital, $1,500,000; surplus, $11,529,894, incr., 
$102,146. 

I 5d chal Cantus abedekiadebaabedsesicasantesaas 2,534,359 1,335,573 
Extended coverage x 















Other allied lines ... 25,100 6,646 
Homeowners MP 546,395 304,145 
Commercial MP 77,920 44,919 
Earthquake .......... CS 
Ocean marine . 408,198 219,783 
Inland marine ............. . 388,238 184,051 
Accident (individual) 40,736 15,242 
Health (individual) .............. 5,324 1,999 
Hosp. & med. (individual) 28,228 28,562 
AVOUED. TRIET  ccarcscoecsvscascsssescnsonves 312,291 
Workmen’s comp. ..... 870,985 
Liability (not auto) BI 371,010 
Liability (not auto) PD ...... 258,483 91,045 
= Bei weeees » 

Auto PDL. ....... 


Auto phys. dam. . 





Glass 
Burglary & theft. .................. 
Boiler & machinery 

Total 





American Hardware Mutual—Assets, $27,- 
877,562, decr., $1,241,218; loss res., $8,117,281; 
unearned prem., $11,000,682; underwriting gain, 
$3,113,751; investment gain, $623,866; net in- 
a $3,480,270; surplus, $4,751,493, incr. $370,- 
Fire 5,883,140 1,955,586 
Extended coverage. ............ 1,517,028 640,587 
Other allied lines .. “ 

Homeowners MP .. 
Commercial MP ..... 
Earthquake ......... 
Inland marine ............... 
Accident (individual) 
A&S (individual .... 
Hosp. & med. (ind 
RIED WIIIIIIIE.- iniiibiscacansccadusauinsacinidls 
Workmen’s comp. ....... 
Liability (not auto) BI 
Liability (not auto) PD ...... a x 
7 .» 4,515,607 2,950,448 
Auto PDL ms J 
Auto phys. dam. ae 
Ea .» 193,162 117,059 
Burglary & theft . o 
Excess loss reins. . .- 106,355 106,466 
WS Wernimipainns 23,394,691 11,869,198 



























American Home—Assets, $52,932,645, decr., 
$2,190,990; loss res., $8,134,404; unearned prem., 
$13,030,905; underwriting loss, $1,344,451; in- 
vestment gain, $2,075,423; net income, $683,183; 
capital, $1,847,885; surplus, $21,273,671, decr., 
$391,258. 


















ee es 5,910,332 3,194,294 
Extended coverage .............. 2,068,574 1,241,389 
Other allied lines ... wee 207,488 89,758 
Homeowners MP .................. 1,107,081 582,055 
Commercial MP .. * 30,419 28,555 
TURD osscssscssscsssasscccceses ; 59,944 2,252 
Hail (growing crops) ....... 297,061 162,592 
Ocean marine 544,450 
Inland marine 572,324 
Accident (individual) ........... 75,208 44,862 
A&S (individual) ........ ; 4,568 739 
CRU CTD BG ecececessecssssencesees i 734 807 
Workmen’s comp. ...... .» 1,963,547 1,252,428 
Liability (not auto) BI ...... 861,282 506,388 
Liability (not auto) PD .. 294,212 138,199 
|} oes woe 2,642,698 1,956,650 
Auto PDL ........ cecceeeee 1,287,087 713,733 
Auto phys. dz 2,207,101 1,180,685 
Aircraft PHD . ; i 14,082 —150 
IINUEE ~ sidetsiocedexisecarcsscsenssuaiauness 13,852 11,497 
Surety ... 11,441 96 
MPI sa; sabashodarssesetan ne 54,447 28,250 
Burglary & theft. ................. 177,684 101,560 
Boiler & machinery ....... 12,796 750 
a, |) rene 2,351 1,834 
Special auto (MP) 393 3,082 

(| aE ae .-21,744,063 12,359,090 





American Indemnity—Assets, $14,400,892, 
incr., $552,160; loss res., $2,559,022; unearned 
prem., $5,245,211; underwriting loss $215,828; 
investment gain, $576,223; net income, $356,129; 
capital, $1,000,000; surplus, $5,048,214, decr., 


BL aii i accidashicasevnodantienaniscieisniins 417,494 256,981 
Extended coverage 305,875 205,193 
6: 391 








Other allied lines . 84 9 
Homeowners MP 72,684 46,497 
Inland marine 1,483 678 
Liability (not auto) BL ...... 508,983 203,399 
Liability (not auto) PD ...... 69,597 11,641 
Auto BI 856, . 

ph , __ OR eer eer Ei 1,528,535 847,367 


XUM 








, 1961 


Losses 
neurred 


107,216 © 


5,868,919 
6,712,287 


43,868 
630 
4,379,899 


9,323,066, 
unearned 
$134,595; 
$540,818; 
4, incr., 


1,335,573 


304,145 


184,051 


ts, $27,- 
$8,117,281; 
ting gain, 
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ied prem., 
4,451; in- 
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12,359,090 
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unearned 
s $215,828; 
e, $356,129; 
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205,193 
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847,367 





March 17, 1961 





Premiums Losses 
Earned Incurred 
$ $ 

ArUtd DIYS. GAM. ...crrccccsccccices 2,111,369 1,078,301 
Fidelity 28,818 8,956 
Surety 42,327 —636 
Glass 271,254 137,680 
Burglary & theft 196,785 81,602 
otal 8,412,804 4,282,009 
American Manufacturers Mutual—Assets, 


$22,923,267, incr., $1,120,832; loss res., $2,912,859; 
unearned prem., $9,114,492; underwriting gain, 
$2,470,022; investment gain, $654,060; net in- 
come, $2,918,668; guaranty fund, $500,000; sur- 


















plus, $6,250,000, incr., $750,000. 
Fire ee 5,087,557 1,716,471 
Extended coverage . 1,513,402 466,804 
Other allied lines ... . 112,278 44,801 
Homeowners MP ... . 2,452,141 1,033,691 
Commercial MP ...... 92,677 22,841 
IIE acasetientacecsicsencatasesars 13,811 —100 
CEORML FATED  cccecreccessesceseseesse 256,064 165,066 
Inland marine. ................ 1,343,265 942,992 
Accident (individual) 7,523 3,975 
A&S (individual) ................... 1,023 538 
Hosp. & med. (individual) 23,116 9,258 
a SS Ee ees 6,139 4,651 
Non-can A&s ... " 1,530 572 
Workmen’s comp. ....... 24,230 7,588 
Liability (not auto) BL ...... 38,770 20,100 
Liability (not auto) PD ....... 4,076 1,586 
Auto BI ... cede . 823,316 548,694 
Auto PDL ....... 297,544 164,191 
Auto phys. dam. 1,425,101 605,570 
Aircraft PHD .. 50,293 11,623 
ees 1,385 1 
Burglary & theft a 2,251 985 
= eee —468,779 —567,086 
Total 13,108,713 5,205,413 





American Mutual Liability—Assets, $175,825,- 
360, incr., $8,942,615; loss res., $96,439,157; un- 
earned prem., $19,993,015; underwriting gain, 
$5,525,899; investment gain, $4,919,480; net in- 
come, $9,606,548; Guaranty Capital & 








$1,000,000; surplus, $33,007,060, decr., $105,984 
Fire 84,792 42,757 
Extended coverage  ............5 35,795 17,176 
Other allied lines 282 10! 
Homeowners MP 56,815 33,186 
Commercial MP 5,25: 65, 
Earthquake ............ dais 
Inland marine ............... 640 81 
Accident (individual) 110,042 26,921 
A&S (individual) ... t 5 










Hosp. & med. 
Group A&S 


(ind 


Workmen’s comp. ....... ..-43,886,055 27,864,258 
Liability (not auto) BL ...... 6,585,625 3,088,775 
2,014,932 894,691 


Liability (not auto) PD .... 
Auto BI abcieadiissinninat ‘ 









Auto PDE.  cccccccee 5,271,757 2,924,910 
Auto phys. dam. 3,083,805 1,481,271 
Aircraft PHD ...... | err 
Fidelity 439,265 316,652 
Surety (3): Aaa 
Glass 36,485 22,014 
Burglar 212,223 150,663 
Boiler & machinery ) 
IE TEI, natsacewiensccsseecissstindess 561,688 779,515 

IND  satssenaivenssteanacaibiny 84,690,484 55,176,818 





Anchor Casualty—Assets, $18,717,989, decr., 
$777,752; loss res., $4,657,226; unearned prem., 
$5,687,119; underwriting loss, $93,092; invest- 
ment gain, $527,920; net income $420,343; capi- 
tal, $2,291,690; surplus, $6,575,093, decr., $837,- 
470. 


















| ee ee 777,645 401,651 
Extended coverage 396,471 243,303 
Other allied lines ... 6,154 2,299 
Homeowners MP 159,605 67,103 
Ee . err 
Hail (growing crops) 192,600 121,046 
Inland marine ................. 216,837 131,351 
Workmen’s comp. 1,439,910 916,124 
Liability (not auto) BL ...... 1,074,993 446,807 
Liability (not auto) PD ...... 284,128 75,140 
see . 2,500,762 1,217,805 
Auto PDL . 1,209,681 716,107 
Auto phys. 2,022,399 950,299 
| . 108,762 22,093 
Surety 402,006 58,691 
SER an 99,450 49,833 
Burglary & theft. .................. 236,052 158,689 

RIEL. inuchactibhavtestssonceesabeabensbbecte 11,127,694 5,578,340 

Arkwright Mutual—Assets, $36,115,131, iner., 


$1,309,756; loss res., $1,260,655; unearned prem., 
$12,956,731; underwriting gain, $6,217,708; in- 
vestment gain, $867,773; net income, $6,968,866; 
guaranty fund, $500,000; surplus, $21,407,341, 
incr., $515,328. 





MNURED  Sachgctbanstatedaadas escecneciecsvitiviies 9,689,580 1,984,594 
Commercial MP. ....... a it ew 
Excess of loss reins. 289,289 
TEE: ‘<ddibideadabiciensniammiieiinn 2,273,884 
Assurance of America—Assets. $13,137,448, 


incr., $1,631,960; loss res., $1,187,359; unearned 
prem., $7,314,777; underwriting loss, $1,315,- 
126; investment gain, $306,802; net income, 
$1,011,301 capital, $1,250,000; surplus, $2,472,- 
134, decr., $684,647. 
Fire .. 1,660,805 
Extended coverage . .. 1,510,809 
Other allied lines. ..... = 2,201 60 







732,772 





Homeowners MP 1,450,927 816,735 
Commercial MP 8,134 1,354 
Earthquake _........... _ eS ees 
Inland marine ............... . 130,530 71,052 
Liability (not auto) BI ...... 132,602 75,908 
Liability (not auto) PD ...... 1,504 568 
: | ee 167,658 165,770 
Auto PDL. ......... Sidhe 70,865 53,144 
Auto phys. dam. pas 1,188,973 704,219 
ig re , RST 
IMME. cnsscsacnssiebipaseceres me 19,017 11,332 
Burglary & theft . .. 125,773 59,877 

RMI > Sactecdibiicarcdbenscniccecccoacmnens 6,471,009 3,792,344 

Auto Club Inter-Ins. Exchange, St. Louis— 
Assets, $8,084,169, incr., $531,524; loss res., 
$1,967,875; unearned prem., $3,007,058; under- 


writing gain, $692,134; investment gain, $258,- 





410; net income, $915,845; surplus, $2,376,014, 
incr., $337,340. 

Auto BI 2.810,284 1,310,977 
Auto PDL .- 1,960,522 479,920 





Auto phys. dam. ie 


1,832,194 


681,901 


HeNATIONAL UNDERWRITER 


Premiums Losses 
Earned Incurred 
$ $ 
PR  TDGE rnvnerccessessricrciveses 292,058 170,477 
Total ... 6,045,060 2,643,276 





Automobile Club of Southern California— 
Assets, $73,308,042, incr., $9,673,305; loss res., 
$17,181,708; unearned prem., $24,723,388; under- 
writing gain, $9,370,149; investment loss, $43,- 
780; net income, $9,244,578; surplus, $24,179,030. 
incr., $2,929,274. 








Liability (not auto) BI .... 608,925 144,701 
pO ..20,735,209 12,394,116 
Auto PDL ....... ..10,644,675 4,359,715 
Auto phys. dam. ..17,447,161 7,315,311 

Total 49,435,970 24,213,843 





Auto-Owners, Lansing—Assets, $49,568,158, 
incr., $2,367,508; loss res., $17,265,384; unearned 
prem., $17,710,977; underwriting loss, $3,747,965; 



















investment gain, $1,409,690; net income, 
—$2,722,167; guaranty fund, $1,000,000; surplus, 
$11,022,359, decr., $2,619,168. 

|. CRE eRe 1,594,882 796,504 
Extended coverage 816,553 516,545 
Homeowners MP 1,212,138 550,586 
Commercial MP 16,286 20,673 
Inland marine..... 312,507 114,906 
Workmen’s comp. ...... 5,168,464 3,932,917 
Liability (not auto) i 567,314 
Liability (not auto) PD 692,844 149,387 
ye Rereie es: 8,794,517 7,252,161 
Auto PDL 6,296,639 3,702,917 
Auto phys. da 9,713,648 5,530,158 
Fidelity 85,340 21,222 
Surety 157,278 76,891 
Glass 154,811 71,322 
Burglary & theft ................. 297,758 123,114 
SO > " 


Family Prot. 
Total 





Badger Mutual—Assets, 


$13,418,776, 
$245,836; loss res., $1,299,594; unearned prem., 
$5,373,907; underwriting gain, $193,901; invest- 


incr., 


ment gain, $294,949; net income, $403,792; sur- 






plus, $2,873,787, inecr., $295,195. 
Premiums Losses 
Earned Incurred 

$ $ 

a sais sascediccenaainatan 2,457,182 920,381 
$5,373,907; underwriting gain, $194,901; invest- 
Other allied lines ................. 56,1 24,965 
Homeowners MP 1,193,347 553,345 
Commercial MP ... 4,236 2,913 
Earthquake i. 
Inland MAaPiNe€  ..........c eee 101,612 34,238 
Liability (not auto) BL ...... 56.531 13,760 
Liability (not auto) PD ....... 1,012 138 
/ gl ... 780,523 514,721 
Auto PDL. .............. 329,033 229,240 
Auto phys. dam. 543,991 314,885 
SI: sctcscscactumetictpecetes 3,376 1,550 
Burglary & theft . - 11,917 311 
Excess of loss reins. an 170 —133 
ON cctinsatincsasisiaicnies 6,696,989 3,236,801 
Bankers & Shippers—Assets, $28,409,640, 
incr., $198,835; loss res., $2,882,728; unearned 


prem., $14,466,901; underwriting loss, $503,747; 
investment gain, $701,371; net income, $198,298; 



















capital, $1,500,000; surplus, $10,194,438, decr., 
$888,051. 

Fire = 2,925,917 1,565,539 
Extended coverage .............. 1,287,545 718,533 
Other allied lines .... ion 14,645 4,554 
Homeowners MP 1,370,040 753,859 
Commercial MP 21,536 4,768 
Earthquake ...... 16,310 47 
Ocean marine 145,100 113,738 
Inland marine ........... 406,297 201,575 
Accident (individual) 291 209 
Workmen’s comp. .......... 28,081 22,152 
Liability (not auto) BI 162,519 113,664 
Liability (not auto) PD R 9,664 
\ | PR 947,918 
Auto PDL ............ 582,15 343,369 
Auto phys. dam. 3,097,555 1,770,737 
Aircraft PHD. ..... 188,900 85,260 
Fidelity ....... 1,011 383 
GIN. | Casincttadichetcsnshetsaccdeucceateess 39,480 32,938 

























23 
Premiums Losses 
Earned Incurred 
$ $ 
WINS ciinesceakenans bela 13,309 7,184 
Burglary & theft ......... 37,164 18,021 
Nuclear PHD. .............. 1,881 1,441 
Nuclear liab. ; 248 aaa : 
. ea 11,861,281 6,715,559 
Birmingham Fire, Pa.—Assets, $11,957,437, 
decr., $103,277; loss res., $1,497,910; unearned 
prem., $3,782,359; underwriting loss, $71,403; 
investment gain, $741,024; net income, $669,620; 
capital, $1,000,000; surplus, $5,312,425, inecr., 
$643,222 
IRE Sitiscistsinatanigitptolecksieteass .. 1,392,868 713,057 
Extended coverage ............ 465,071 260,480 
Other allied lines ...... 26,016 10,132 
Homeowners MP 368,127 183,450 
Commercial MP 28,059 17,351 
Earthquake 7,460 213 
Hail (growing crops) 64,712 42,188 
OceaN MAINE _ .......cccceecceees 86,387 53,003 
Inland marine ....... 385,271 174,127 
Workmen’s comp. see 188,858 91,948 
Liability (mot auto) Bl ...... 225,565 69,817 
Liability (not auto) PD ..... 53,093 15,116 
. _ 3 sseceweere 789,752 386,813 
Auto PDL 343,368 186,886 
Auto phys. dam. ... 525,781 276,666 
Aircraft PHD. ..... ssid 42,376 18,998 
Fidelity ........ ‘ 9,195 2,647 
Surety 43,754 50,859 
Es 20,690 10,905 
Burglary & theft ~ a 44,964 23,282 
» see . 5,111,375 2,587,948 
Bituminous Casualty—Assets, $63,486,166, 


incr., $5,323,112;loss res., $28,507,635; unearned 
prem., $17,626,826; underwriting gain, $489,015; 


investment gain, $1,429,110; net income, 
$1,218,286; capital, $1,000,000; surplus, $13,590,- 
137, incr., $676,364. 

Accident (individual) _......... 20,849 5,999 
Workmen’s comp.  ............ 23,064,615 15,038,321 
Liability (not auto) BZ ...... 3,382,623 1,340,990 











CITIZENS CASUALTY 


HOME OFFICE ® 33 MAIDEN LANE ® NEW YORK 38,N.Y. 


Cor 





We invite inquiries on.... 


umbrella 
coverage 


CITIZENS CASUALTY COMPANY OF NEW YORK IS LICENSED 
IN 49 STATES, DISTRICT OF COLUMBIA, AND PUERTO RICO 

















































FteNATIONAL UNDERWRITER 












































Premiums Losses Premiums Losses 
Earned Incurred Earned = 
$ 
Liability (not auto) PD ....... 1,588,461 457,584 Workmen's COMP... 881,430 552,741 
Auto BI... 3,262,510 1,939,914 Liability (not auto) BI ...... 623,102 235,449 
Auto PDL .. 1,697,684 817,468 Liability (not auto) PD . 57,779 
Auto phys. da 943,034 ee ee 860,189 
i: eee ‘33, 959, 779 20,052,388 Auto PDL ...... 313,659 
Auto phys. dam 316,885 
Boston Manufacturers Mutual—Assets, $66,- Aircraft PHD ... 17,236 
441,705, incr., $1,986,508; loss res., $4,110,553; Fidelity ....ccscsssssesssssessesseeseeseenes 53,927 
unearned prem., $23,900,879; underw riting gain, Surety 30,324 
$9,043,516; investment gain, $1,898,342; net in- Glass 22,602 
come, $10,798,867; surplus, $37,170,742, incr., Burglary & theft .......... 104,031 57,996 
$648 Boiler & machinery .............: 79,449 13,880 
ese 15,527,834 3,514,855 Total 8,014,479 4,353,646 
Extended coverage 154,589 21,874 
Other allied lines .. | 
4 Buckeye Union Casualty—Assets, $45,125,375, 
roe ee a ar yp incr., $1,383,481; loss res., $12,628,902; unearned 
ee a yt 672 brem., $14,163,329; underwriting gain, $1,074, 
Hail pe ie meospereseseees ~ 246'873 248706 943; investment gain, $934,267; net income, 
re A gggertioted = 139/288 80,985 $1,203,309; capital $2,000,000; surplus, $14,374,- 
Inland marine ............ 19,358 7,386 901, decr., $661,268. 801.543 
Accident (individual) 490 593 Accident ~ AaUto cvs . 
Workmen’s comp 7.750 3,055 Liability (not auto) BI 937,383 
forkn s Cr ieepesmacontiacts : Rk oe PD 419125 
Liability (not auto) BI ...... cnet Liability (not auto) , 
Liability (not auto) PD ...... 27,288 > oS , 
Se. ae 150,883 oo 
Auto phys. dam. 86,001 19,400 an phys. 
Aircraft. PHD 46.799 33,951 An — shksasnvontuveadvepantecseseeiieniats 
Fidelity 21,293 11,816 > nl 
rety ..... J a “ 
pen .—~ 3,223 Burglary & theft seseeennsneeeen y 
‘Boiler & machinery 2,056 Boiler & machinery 60,447 
Excess loss reins. 949518 850,131 COMPFEheNsiVE — ......-s.eecseeerseees 859,626 
Treaty reins. 467.654 706,331 Towing 4,402 
| 2 RR EIEN 17,912,659 5,560,995 Family prot. auto... 1 32,250 
Total 26,852,047 14,116,040 
British & Foreign Marine—Assets, $18,746,- ‘ 
823, incr., $430,983; loss res., $4,860,164; un- Buckeye Union Fire—Assets, $14,343,495, 
earned prem., $5,144,367; underwriting gain, incr., $670,844; loss res., $1,420,165; unearned 
$85,681; investment gain, $482,914; net income, prem., $8,017,145; underwriting gain, $199,562; 
$345,362; statutory deposit, $500,000; surplus, investment gain, $364,997; net income, $399, 
$7,430,845, incr., $60,363. 398; capital $1,000,000; surplus, $4,281, 238, decr., 
Fire 1,608,343 847,577 $158,370. 
Extended coverage ............ 485,625 RN IE iceaicccnsntpsivnsensensessncocresnsnsdvonyet 2,317,557 1,312,091 
Other allied lines .. 15.928 4,217 Extended coverage 1,437,056 428,884 
Homeowners MP 346,751 193,015 Other allied lines .. 2,035 9,751 
Commercial MP 49,449 28,506 Homeowners MP ..... 2,344,936 1,052,804 
Earthquake ...... : SN eee Commercial MP 22,639 15,784 
Ocean marine 259,049 139,489 Earthquake ....... Sr = bninaneease 
Inland marine ............. 246,382 116,789 Inland marine 619,237 281,686 
Accident (individual) 25,852 9,673 Auto phys. dam... 1,192,902 559,719 
Health. (individual) ............... 3,779 1,268 Glass Cae 
Hosp. & med. (individual) 17,914 4,798 Burglary & theft ........00 266 154 
CEDURES PMR Keiscecaccossincevestonsseveons 246,319 198,184 Nuclear PHD .........cccscseees 1,104 947 
SINCE 
THE DAYS OF 


“Tippecanoe 
and 


Back in 1841, 


of business and civic leaders joined together to found The 


amid campaign cries of 


“Tippecanoe and Tyler, too” 
national hero—William Henry Harrison was elected as the ninth Presi- 
dent of the United States. 

During that same year, in Camden, New Jersey, an enterprising group 





a 


Camden Fire 


Insurance Association which this year is celebrating its 120th anniversary. 


( ; ye ¢ = Am FIRE INSURANCE ASSOCIATION - CAMDEN 1, NEW JERSEY 





Premiums Losses 

Earned Incurred 

Excess catastrophe ................ rn 
Total 7,964,642 3,661,820 
California—Assets, $13,208,351, incr., $678,513; 


loss res., $2,707,318 unearned prem., $4,251,977; 

























underwriting loss, $153,936; investment gain, 
$374,990, net income, $210,580; capital, $2,000,- 
000; surplus, $5,266,799, incr., $179,352 

Fire 1,207,542 671,625 
Extended coverage... 106 228,717 
Other allied lines ..... 8,818 3,533 
Homeowners MP . 236,505 124,180 
Commercial MP .. 21,244 17,823 
Earthquake ....... 2,569 — 
Inland marine .... 298,117 145,905 
Accident (individual) 38,698 16,671 
Health (individual) .............. 7,979 28,589 
Hosp. & med.(individual) 4,403 ,146 
Group A&S 7,832 3,511 
Workmen’s comp. 489,972 282,860 
Liability (not auto) B .. 366,180 140,094 
Liability (not auto) PD ...... 79,676 26,444 
i See «. 926,924 525,463 
Auto PDL ...... 373,630 217,612 
Auto phys. dam. 476,892 259,994 
Aircraft PHD .. 35,575 19,853 
EINE > ‘cibsids vaiunrausisitevstueldasnaatiesenes 48,100 14,954 
Surety 43,305 24,637 
Glass 42,087 21,213 
Burglary & theft .........0.... 92,826 49,933 
Boiler & machinery 255,387 89,267 
Nuclear PHD. ....... 661 597 
Spec. auto pol. 29' 


as 504 7 
MIE, “itsscisnascaccocgenenicdebtanpteeinee 5,538,545 2,915,922 
California Casualty Indemnity Exchange— 
Assets, $25,305,691, incr., $24,492; loss res., 
$7,630,043; unearned prem., $4,851,487; under- 
writing gain $3,084,224; investment gain, $749,- 
123; net income $3,790,865; surplus, $10,081,217, 
incr., $702,898. 
Homeowners MP 
Workmen’s comp. 









Liability (not auto) BI ...... 123,099 151 
Liability (not auto) PD ....... 15,982 20,642 
Auto BZ ...... 3,665,718 1,458,876 
Auto PDL . 1,266,999 586,680 
Auto phys. d . 2,378,471 1,281,998 

TENT easvesspresosscentracessinseanntecel 14) 330,795 7,302,332 

California Compensation & Fire—Assets, 


$14,986,828, incr., $889,472; loss res., $7,479,044; 
unearned prem., $3,119,994; underwriting gain, 
$196,964; investment gain, $338,890; net income, 
$531,642; capital $1,058,260; surplus $2,694,308, 












incr., $289,392 
Fire 135,560 105,857 
Extended coverage .............. 30,115 12,619 
Other allied lines ..... ee 
Homeowners MP 176,114 102,998 
Commercial MP .... i 17,666 13,896 
Earthquake ............ “a ee 
Inland marine “ 34,469 11,950 
LP VORCOCK cccssscsssseee in 7,302 — 250 
Workmen’s comp. ....... .. 5,541,194 3,581,198 
Liability (not auto) BI ...... 278,100 76,169 
Liability (not auto) PD .... 88,960 40,062 
| __e SSEREIRERERS 2,469,690 1,058,477 
Auto PDL ...... 975,547 478,917 
Auto phys. dam. 1,498,288 604,347 
ee . hae 4,348 
Burglary & theft 576 
IN: sicisaddeecseisdagecaceviiniimaiesinted 12) 261° 304 6,091,172 
California State Auto—Assets, $51,615,386, 


incr., $74,981,288; loss res., $13,898,104; unearned 
prem., $16,304,906; underwriting gain, $7,055,- 






110; investment gain, $704.734; net income 
$7,761, y surplus, $17,391,755, incr., $462,406. 
17,249,262 8,507,918 

.» 5,484,142 2,497,080 

Auto phys. dam. .- 9,157,619 4,902,143 
| ae 31,891,024 15,907,143 

Calvert Fire—Assets, $74,622,696, incr., $4,- 

398,196; loss res., $3,741,130; unearned prem., 
$25,627,039; underwriting gain, $3,297,059; in- 


vestment gain, $2,290,786; net income, $3,969,- 


158; capital, $2,500,000; surplus, $42,679,708, 
incr., $3,695,908. 
RE wvsssesncsecscesbssicavennsscensensaasadiiee SO 


March 17, 1961 


Premiums Losses 
Earned Incurred 
Extended Coverage  .....00 927 1,475 


Inland marine 

Auto phys. dam. 

CreGig ISUFANCE.........0000:000000 178,342 x 
Total 24,310,835 14,903,764 








Casualty Reciprocal Exchange, K. C.—Assets, 
$8,063,563, incr., $556,757; loss res., $2,739,179; 
unearned prem., $2,102,169; underwriting gain, 
$159,027; investment gain, $200,974; net income, 










$329,434; surplus, $2,159,143, incr., $82,285. 
Fire 188,236 36,324 
Extended coverage . 58,462 24,691 
Other allied lines 565 


Homeowners MP 18,948 
Earthquake ......... 176 
Inland marine ... 10,053 


Workmen's comp. ...... 
Liability (not auto)BI 
Liability (not auto) PD 








en 

Auto PDL ..... 570 

Auto phys.dam.  ........csses 452, 

Glass 11,101 

Burglary & theft 29,723 
ences . 6,318,635 





Central Mutual, Van Wert—Assets, $52,206,- 
280, incr., $1,443,218; loss res., $5,708,415; un- 
earned prem., $23,067,674; underwriting gain, 











$3,295,791; investment gain, $1,102,505; net in- 
come, $4,094,200; surplus, $16,420,297, incr., 
$105,391. 

Fire 10,472,494 4,448,444 
Extended coverage .........0. 3,797,029 1,397,914 
Other allied lines ... 41,758 13,555 
Homeowners MP 4,238,649 1,885,987 
Commercial MP 231,081 


Earthquake 
Ocean marine 
Inland marine 
Liability (not auto) BI . 
Liability (not auto) PD 
Auto 
Auto PDL .... 
Auto phys. dam. 
Glass 
Burglary & theft 
Excess, loss & catastrophe —332,43 7 —66, 
Total 28,669,620 12,088, "594 











Central National, Omaha—Assets, $16,630,071, 
decr., $1,287,348; loss res., $1,799,918; unearned 
prem., $9,081,729; underwriting gain, $285,936; 
investment gain, $486,045; net income $630,265; 









capital, $1,000,000; surplus, $4,009,832, incr., 
$ 727,235 
Fire 115,190 67,680 
Extended coverage ............ |... aa 
Inland marine ........... 199,876 35,404 
A&S (individual) 207,594 64,148 
Group A&s ........... 42,872 47,091 
Liability (not auto 58,1 4,637 
>. ae 1,581,822 1,151,427 
Auto PDL ......... 826,763 498,633 
Auto phys. dam. i : 8,378, 545 4,469,508 
Total - M1; 477,168 6,338,528 





Citizens Casualty, N. ¥.—Assets, $12,569,263, 
decr., $134,294; loss res., $3,473,060; unearned 
prem., $2,474,446; underwriting gain, $476,002; 









investment gain, $357,405; net income, $623,- 
407; capital $1,155,000; surplus, $2,400,990, incr., 
$297,935 

a ee 726,794 375,743 
Extended coverage  ............. 113,624 73,794 
Other allied lines .... 19,077 5,028 
Homeowners MP . 1,072 4,721 
Commercial MP ... 6,103 2,664 
Earthquake .............. 22,805 —873 
Hail (grow ing crops) 1,196 
Inland marine ............... 431,907 372,911 
Accident (individual) 8,538 1,15: 
A&S (individual) oo 
GrOUD AEB  ..ccrccesis- 50,747 28,732 
Workmen’s comp. ....... 326,869 164,659 
Liability (not auto) B 972,164 394,240 
Liability (not auto) PD a4 115,529 
Auto BI 572,893 
Auto PDL 107,629 














The fairness and understanding of a Company’s business decisions 
form the foundation on which its character is based. 


Decisions reached by the Boston Group’s 69 Local Offices in their 
daily business relationships with more than 7,000 Independent 
Agents in the United States and Canada continue to increase the 
stature of one of the finest Company characters in the industry. 
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6 1 March 17, 1961 HieNATIONAL UNDERWRITER 25 
es Premiums Losses prem., $16,117,221; underwriting loss, $496,946; Consolidated Mutual, N. ¥.—Assets, $41,098,- 505, incr., $525,539; loss res., $9,794,853; un- 
red Earned Incurred investment gain, $1,218,769; net income, $719,- 854, incr., $7,357,006; loss res., $16,255,950; un- earned prem., $12,554,207; underwriting gain, 
$ 864; statutory deposit, $500,000; surplus, $15,- earned prem., $9,677,622; underwriting gain, $6,189,198; investment gain, $1,818,381; net in- 
475 rer —— 189,205 87.952 608,274, incr., $939,887. $1,021,379; investment gain, $913,649; net in- come, $7,672,082; surplus, $33,533,440, incr., $2,- 
13s ‘Aircraft PHD ; 42°733 26773 Premiums _ Losses one, SC surplus, $7,532,699, incr., $1,- 225,136. - 
214 mrtg ts : r Earned Incurred 900. Premiums osses 
i+ Aen na 348,798 119442 $ Premiums _ Losses Earned Incurred 
™ Glass a Fire .. 4,312,650 2,398,663 — 
te Burglary & theft... 108,686 108,617 Extended coverage ............... 1,511,094 816,850 ’ Io, 1 iise iedibassintninbieseticaciatiiiens 4,238,769 2,134,606 
79: Boiler & machinery ............. 22,266 989 Other allied lines ... 31,495 I I cla ccccpcce tate ccecemtcaoeetrcies 21,615 15,032 Extended coverage . 2,389,916 1,662,097 
ain, Total 4,935,712 2,582,043 Homeowners MP 844,663 443,500 Extended coverage 29,345 52,551 Other allied lines .... d 
aay Commercial MP 75,873 63,655 Other allied lines ..... 38 .. Homeowners MP 5 
‘ Civil Service Employees, Cal.—Assets, $10,- Earthquake ........ 9,1 —27 Homeowners MP Commercial MP ..... 
324 653,367, incr., $1,792,976; loss res., $2,558,718; Ocean marine . 2,274,921 1,590,125 Commercial MP 392 Hail (growing crops 
unearned prem., $3,226,320; underwriting gain, Inland marine ......... 1,498,410 592,876 OC€AMN MATINE erecceeccceeene WOLD ——sereeesennes Inland marine. ................ P 
691 $789,908; investment gain, $327,062; net income, Accident (individual) 138,208 59,541 Inland marine Liability (not auto) BI . 
seeeeee $709,386; capital, $1,146,760; surplus, $3,717,461, Health (individual) ................ 207,067 102,103 Group A&s ....... 537,179 Auto eupbesiiiniiniasdeueonadien . 
,050 incr’, $713,764 Hosp. & med. (individual) 15,728 7,668 Workmen’s comp. ...... 2,549,844 Auto PDL .. 2,636,005 1,854,184 
seessee Fire 231,119 76,919 GTOUD ABS ......ecsscssesssneeeneeees 27,970 12,542 Liability (not auto) BI J 5,753,533 Auto phys. dam. 12,088,126 5,567,821 
,837 Extended coverage 67,845 24.749 Workmen's comp. . 1,749,900 1,010,218 Liability (not auto) PD 7,099 , tog . —. seetenien 
,273 Homaswners MP 220'922 97771 Liability (not auto) BI ...... 1,307,788 po ae ae 290,406 126,231 Auto medical 1,383,571 1,027,557 
533 Earthquake ........... 342 Beas Liability (not auto) PD ...... 284,558 94,443 Auto PDL ....... 90,699 70,563 Livestock : 4,493 1,840 
,718 Inland marine .......... 16,662 5,409 Auto 3,310,446 1,876,656 Auto phys. dam. 77,422 31,122 Total ....34,618,133 19,331,166 
_ Liability (not auto) BI 115,297 68,636 Auto PDL 777,183 Surety a 
ia (Cot 3,351,819 2,014,964 Auto phys. dam. . 1,703,188 928,553 Glass 61,186 55,140 Detroit Automobile Club Inter. Ins. Exchange 
sos Ct 1,543,243 800,073. Aircraft PHD ... 127,056 70,905 Burglary & theft 67,913 40,571 __Assets, $70,958,523, incr., $3,161,812; loss res., 
479 | 2,331,320 1,255,026 Fidelity ...... 171,009 = Sheep Steen of lees -. 1g posr094 = | 92,516 $17,135,509; unearned prem., $22,287,825; under- 
oer 1,893 1,292 Surety 154,661 87,990 Total 19,546,310 9,556,291 Writing gain, $2,516,920; investment gain, $1,- 
’ } 7,879,778 4,344,840 Glass 150,311 75,762 403,154; net income, $3,817,005; surplus, $24,- 
“ ee a tll Fyn = Cosmopolitan Mutual, - Y¥.—Assets, $39,- 036,410, incr., $445,179. 
= _ ; oer machinery ’ , 625,085, incr., ,373,655; loss res., $17,583,338; aoe 4 ‘i 21 
un- | ont lene tee ogee’ peenauie 2 incr., Nuclear PHD. ........ i 2,361 2,132 +unearned ani Egy $9,060,348; Be gain, — a, .. 7 nus byt 
yo 39°111,380: rc Ra se aay $329 867: Pty Spec. auto pol. a 1,803 1,063 $1,334,367; investment gain, $924,285; net in- Auto phys. dam. 21,429.716 11,413,237 
er., | ment gain, $730,965; net income, $399,951; capi- Foti 22,489,144 12,075,921 one $1,934,052; surplus, $7,559,875, incr., Total ---43,585,395 28,024,616 
tal, $1,000,000; surplus, $9,540,338, incr., 4 
444 $550,939. Commercial Union Fire, N. ¥.—Assets, $15,- FUE --: 270,888 = 152,290 Economy F.&C.—Assets, $13,277,706, incr., 
"914 Fire 2,587,590 1,439,198 929,824, incr., $5,333,422; loss res., $3,094,079; Other sili d li ge . 74,843 ba > $2,001,763; loss res., $3,933,026; unearned prem., 
555 Extended coverage : 656 ,110 unearned prem., $4,859,403; underwriting loss, H er alte MP — 903 341 $4,404,600; underwriting gain, $262,740; invest- 
987 Other allied lines . 18,897 7,571 $175,928; investment gain, $485,606; net income, I tote Hpenene eae 25,349 ment gain, $253,385; net income, $361,093; capi- 
081 Homeowners MP. ... 506,797 266,100 $309,066; capital, $2,000,000; surplus, $6,893,763, Avaiont Tindividuals 13,58 8,053 ta], $1,000,000; surplus, $3,901,757, incr., $184, 
ee } Commercial MP 45,523 38,192 iner., $104,565. yy Sle 
Earthquake ......... 5,506 amy ire Kickimkinnsimaeereniie 1,380,048 767,572 7 > sp 7 ¥ a acess 169,624 83,816 
yf Inland marine ... 638,823 312,654 Extended coverage ....... 483,550 261,392 oe o = aoe ae 2g oamaee a Extended coverage 99,954 60,285 
"090 Accident (individual) 82.925 35,723 Other allied lines ... 10,078 6a Teeae i oan ee er | or'sa, Other allied lines ... 9,361 72 
(492 j Health (individual) .............. 124,240 61,261 Homeowners MP 270,292 141,920 y (NOs auto) eae 2 bey Homeowners MP 379,839 169,473 
*427 Hosp. & med. (individual) 9,436 4,610 Commercial MP 24,279 20,369 1368623 = 41 Commercial MP 192 
571 Group AES cecsessosssssee we 16,782 7,526 Earthquake ........ 4 —8 pope 07-323 Earthquake ........ ree 
974 Workmen’s comp. 1,049,938 606,132 Inland marine ......... 370,705 166,748 ‘Aircraft PHD es 48 157,080 Ocean marine 372 518 
‘287 Liability (not auto) B 784,674 300,203 Accident (individual) ........... 44,227 19,052 Surety = Ba er 375 Inland marine .......... 1,057 373 
‘401 Liability (not auto) PD 170,736 56,6 Health (individual) ............... 66,261 32,672 Glass 234.187 a. Accident (individual) 188 19 
"667 Auto 82 ......... 1,986,266 1,125,992 Hosp. & med. (individual) 5,033 2.453 Burglary & theft ae | ae Ge £66 W....... ae 28 
1594 Auto PDL ..... 800,636 “OT |< eae 8,950 4006 Bate & maehiners 3061 485 Workmen's comp. ...... 3,768 698 
Auto phys. dam. 1,021,912 557,132. Workmen’s comp. ......... 559,968 323,270 Non-NY We Pa sormetoe Liability (not auto) BI ...... 126,277 63,396 
O71 Aircraft PHD .. 76,233 42'543 Liability (not auto) BI .... 418,492 160,108 EXcess of loss 1183 215.549 Liability (not auto) PD . 5,649 6,344 
oo EEE siccnsharpemanoiontinins 103,073 32,046 Liability (not auto) PD . 91,058 = 30,221 “Total island 19,995,339 10,784,519 ns — ee | ae 
936: Surety 92,797 52,795 Auto BI 600,529 . aon aati 1,633,582 870,149 
265: Glass 90,186 45,456 Auto PDL ... 427,005 248,699 : Auto phys. dam. 2,692,491 1,335,398 
tg Burglary & theft .... 198,913 107,000 Auto phys. dam. 545,020 297,137 Country Mutual, Chicago—Assets, $62,521,- Aircraft PHD 3,373 3,510 
iy Boiler & machinery 547,260 191,286 Aircraft PHD . 40,658 22,690 
680 Nuclear PHD ......... 1,416 1,279 Fidelity ...... 54,972 17,090 
° _es. auto pol. 1,082 638 png 49,491 28,157 
wor otal - 11,868,311 6,248,407 ASS cress 48,099 24,245 
# a PRITCHARD AND BAIRD 
091 ‘ Commercial Standard—Assets $16,726,856, alg agate ae an 
,637 ecr., $361,623; loss res., $2,829,097; unearned pag ES Daag. rma 
,427 prem.,$7,739,078; underwriting loss, $484,895; — _— pol. 576 340 R E i N Ss U R ry N c 7 
‘633 investment gain, $987,280; net income. — $62,448: RE CEN 6,329,766 3,332,484 
508 capital $1,100,000; surplus, $4,526,934, decr., 
"528 $206,369. Cpnsolidated American—Assets, $8,651,694, Consultants and Intermediaries 
Fire 1,351,438 719,081 incr., $509,259; loss res., $936,220; unearned 
263, } gga A od ae 633,816 prem., $3,252,716; underwriting loss, $202,529; Tl d h h | ? 
er allie ines .... 1,40 279 investment gain, $212,969; net income, $10,440; 
— Homeowners MP 418,286 309,872 capital, $1,075,000; surplus, $2,000,827," decr.., Fu y prepared through long experience to serve 
23,- Pe ea MP 11,682 2,397 $48,999. ' 
arthquake _ ............. eee | ee es ceaees 2,740,820 1,465,200 ' i ’ 
se Hail (growing crops) 228,309 151.648 Extended coverage 813,352 534,064 intelligently those Underwriters who demand the 
143 Inland marine ........... 303,925 107,841 Other allied lines ... 31,720 14,633 
"194 Workmen's comp. ...... 1,536,893 1,056,918 Homeowners MP 259,219 116,193 = 
028 Liability (not auto) BL ...... 564,609 153,931 Commercial MP 74,603 34,330 est. 
721 Liability (not auto) PD .. 147,150 70,142 Earthquake ...... 38,956 4,895 
664 as x 1,194,316 so (growing crops 109,674 70,543 
-87 y 558,332 cean marine ....... 38,193 48,878 66 ” 
ey Auto phys. dam. 3 784,402 Inland marine ...... 139,300 72,771 WE ARE WHAT WE DO 
911 Fidelity 56,810 27,976 Workmen’s comp. ...... 18,820 19,562 
,158 a ee 65,877 Liability (not auto) BI 15,986 1,563 
AGB acccccccccccee i ility ¢ enn: 
v a- a. ee er 123 William Street, New York 38, N. Y. 
659 ME assess .. 343,996 12,906 Auto PDL 43,294 35,526 
240 Total 11,162,568 5,923,044 Auto phys. 590,222 328,572 WOrth 4-1981 
529 NID cciccnchnsnsmenensnsincse 4,725 571 
(893 Commercial Union—Assets, $46,998,179, incr., Burglary & theft : 11,636 740 
,629 \ $3,057,887; loss res., $11,605,074; umearned Total o..cccccccccccccecesesseseseeeereneees 5,010,746 2,822,813 
** 















BOSTON INSURANCE COMPANY 
OLD COLONY INSURANCE COMPANY 
BOSTON INDEMNITY INSURANCE COMPANY 


BOSTON INSURANCE GROUP 


87 KILBY STREET 
BOSTON 2, MASS. 


EQUITABLE FIRE INSURANCE COMPANY @ CHARLESTON, SOUTH CAROLINA 

































HFeNATIONAL UNDERWRITER 






Premiums Losses Premiums Losses incr., $1,513,790; loss res., $8,982,260; er 
; ‘ i prem., $12,882,928; underwriting gain, $2,239,- 
Earned Incurred Earned Incurred 871; investment gain, $708,497: inecene, 
$ $ $ $ $2,603,087; capital, $1,600,000; surplus, $8,434,- 
Fidelity a Other allied lines .................. SS 953, incr., $448,930 
Se eee 293 Homeowners MP .. a — —_ Premiums Losses 
ee ee : ciel 161 Commercial 254 r 
Burglary & theft . 328 Group A&S 369,616 178,833 ae 6S 
Boiler & machinery ............ 520 Workmen’s comp. Y.) 2,723,383 1,705,314 $ $ 
Auto medical a 496,535 Workmen’s comp. (other). 584,875 MINDS iis eccleticotiassachbinindibnnniakenni 1,332,735 681,590 
Other medical ra ; 5,235 Liability (not auto) BI ...... 2,271,754 955,523 Extended coverage 821,236 517,233 
Excess, loss. ........ casasianbecensn 4,120 Liability (not auto) PD 173,721 67,971 Other allied lines 8,678 1,050 
TRIE docecsadsketdecveommsie . 8,607,635 4,290, < SCE T SS “eee ...12,587,085 6,538,642 Homeowners MP 634, poo 524,937 
Auto PDL . 2,736,194 1,295,979 Earthquake .......... - 
Auto phys. dam. 486,917 281,447 Inland marine 424,756 315,117 
Empire Mutual—Assets, $65,379,747, incr., GlaSS eo. 47,571 24,874 Special auto policy x 3,898 
$20,647,871; loss res., $29,448,893; unearned Burglary & - 2,853 2,422 Accident (individual) 71,649 33,434 
prem., $12,380,939; underwriting gain, $3,711,- Stat. Auto Liab. ... . 3,706,589 2,251,699 A&S (individual) ssseesenesenssenes 3,823 10,235 
192; investment gain, $1,687,844; net income, Stat. Prop. Dam. 741,725 362,777 Hosp. & med. (individual) 440,903 268,567 
$4,940,408; special contingent surplus, $1,250, Excess of Loss ms 20,327 76,374 Group A&S y 
000; surplus, $8,404,473, incr., $2,252,887. a 26,787,703 14,320,035 Workmen’s comp. re 
Fire ...... . 208,860 106,644 Liability (not auto) BI cases | 2,662, 021 757,651 
Extende 74,465 85,565 Employers Casualty—Assets, $33,664,884, Liability (not auto) PD .... 834,638 403,666 














Business Established 1842 


THE ATLANTIC COMPANIES 


Marine, Fire and Casualty Insurance 


CONDENSED STATEMENTS AS OF DECEMBER 31, 1960 


From reports made to the New York State Insurance Department 


Trustees — Directors 


MILES F. YORK 
President 


FRANKLIN B. TUTTLE 
Chairman of the Board 


DALE E. TAYLOR 
Executive Vice-President 


J. ARTHUR BOGARDUS 
New York 


ELLSWORTH BUNKER (on leave) 
Ambassador to India 


GEORGE A. BUTTS 
Boston, Massachusetts 


JOHN B. CLARK 
President, Coats & Clark, Inc. 


WILLIAM M. CRUIKSHANK 
Honorary Chairman of Board, Cruikshank Company 


CLEVELAND E. DODGE 
Vice-President, Phelps Dodge Corporation 


RAYMOND H. FOGLER 
President, Board of Trustees, University of Maine 


J. PETER GRACE 
President, W. R. Grace & Co. 


E. ROLAND HARRIMAN 
Partner, Brown Brothers Harriman & Co. 


J. FRANK HONOLD 
Vice-President, The Chase Manhattan Bank 


RICHARD H. MANSFIELD 
Partner, Lazard Freres & Co. 


CLARENCE G. MICHALIS 
Trustee, The Seamen's Bank for Savings 


THOMAS A. MORGAN 
New York 


J. WILSON NEWMAN 
Chairman of the Board, Dun & Bradstreet, Inc. 


M. NIELSEN 
President, The Babcock & Wilcox Company 


MARVIN PIERCE 
Time Magazine 


MAX J. H. ROSSBACH 
President, J. H. Rossbach & Bros., Inc. 


GEORGE M. SCHURMAN 
President, The National Bag Corporation 


ROBERT B. SEMPLE 
President, Wyandotte Chemicals Corporation 


JOHN E. SLATER 
Partner, Coverdale and Colpitts 


JOHN SLOANE 
New York 


HERRIOT SMALL 
Vice-President 


MAURICE-D. STACK 
Financial Vice-President 


BENJAMIN STRONG 
Chairman of Board, United States Trust Co. of New York 


ALAN H. TEMPLE 
Vice-Chairman, The First National City Bank of New York 


JOHN C. TRAPHAGEN 
Trustee, The Bank of New York 


CHARLES T. WILSON 
Chairman of Board, Charles T. Wilson Company, Inc. 


Home Office: 45 Wall Street - 





Atlantic Mutual Insurance Company 


ADMITTED ASSETS 
Cash in Banks andin Offices . .....-s 


Securities: 


United States Government . . $20,390,982 
OmerBonds . . . ss « » 24956519 
Preferred Stocks . . 1. « « 3,628,500 
Common Stocks . . . .. . 18,669,991 


Stock of Centennial Insurance Company 
(owned 100%) at cost 
Premiums Receivable not over Three Months Due 
RNS. as aoe) ee ew wes 
URE 6 ate rie Sar eer Sine ee as 


Reserves: LIABILITIES 
Claims and Claims Expense . . $20,679,994 
Unearned Premiums... . . . = 21,701,891 
Expenses and Taxes . . . . « 1,488,980 
Reinsurance in Non-Admitted 
Companies . 411,628 
Miscellaneous , 940,580 


Cash Dividends Decinned bur not <Des 
Other Liabilities . . . ... 


Voluntary Reserve . .... $23,659,825 
Guaranty Fund ....-.. 3,000 000 
Bees oe. Goce: . 7,000,000 
SURPLUS AS REGARDS POLICYHOLDERS . 

A io eb Le pa ps8) ie 


$ 3,940,408 


67,645,992 


7,026,874 
3,883,999 
2,689,009 





$85, 186, 282 


$45,223,073 
1,192,131 
5,111,253 
$51,526,457 


33,659,825 


$85, 186, 282 


United States Goseenmant Bonds carried at $454,961 are deposited for 


purposes required by law. 


Securities are carried at values prescribed by the National Association 
of Insurance Commissioners. On the basis of December 31, 1960 actual 
market quotations for all securities owned, total Admitted Assets would 


amount to $84,512,590. 


Centennial Insurance Company 


ADMITTED ASSETS 

Cash in Banks andin Offices . ....-. 
Securities: 

United States Government .. 

Other Bonds . . « 6 « we 

Preferred Stocks . 2. « » 6 8 893,000 

Common Stocks . . 4,436,593 
Premiums Receivable not over Three Months Due 
Other Assets . . . « ~ 


$ 6,371,296 
9,307,872 


Te nS GRRL. BD os, Gees 
Reserves: LIABILITIES 

Claims and Claims Expense $ 6,893,331 
Unearned Premiums. . . . 7,233,964 
Expenses and Taxes 434,032 
Reinsurance in Non- Admitted 

Companies . 1. 0 + 2 2 « 137,209 
Miscellaneous . « « « « « « 267,644 


Other Liabilities . . . . 2 se 
Voluntary Reserve . . . . + « $ 1,756,644 
| en er Se Se 1,500,000 
Surplus . . 2. « « e ° . 4,411,314 
SURPLUS AS REGARDS POLICYHOLDERS . 


SO Sw Ss le We ee 





eg $ 1,575,984 


21,008,761 
1,294,666 
809,500 


$24,688,911 


14,966,180 
2,054,773 
$17,020,953 


7,667,958 
$24,688,911 


United States Government Bonds carried at $516,622 are deposited 


for purposes required by law. 


Securities are carried at values prescribed by the National Association 
of Insurance Commissioners. On the basis of December 31, 1960 actual 
market quotations for all securities owned, total Admitted Assets would 


amount to $24,380,168. 


New York 5, N. Y. 
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Premiums Losses 
Earned Incurred 

$ $ 
Pe - sciasasscecthnsccstnvssecconteoees 5,581,122 2,944,184 
Auto PDL ........ . 2,778,424 1,389,090 
Auto phys. dam. ..... . 3,814,536 1,769,416 
Miscellaneous bonds . 3,903 —5,173 
MIND seccestsddinssecnscensieve 83,628 42,347 
Burglary & theft .................. 208,967 114,334 
RUDE." sasidrssictcenccneiciucinscucscdsasseciiaes  _- ctasiaaudion —1,750 
TEE OE scecasisssidcarcensortisenscstvece 258,043 150,770 
Total 23,111,357 11,805,132 
Employers Mutual Fire, Wausau—Assets, $16,- 
862,827, incr., $2,612,336; loss res., $3,237,147; 


unearned prem., $5, 143, 146; underwriting gain, 
















$1,064,862; investment gain, $414,132; net in- 
come, $1,405,884; guaranty funds, $1,000,000; 
surplus, $7,038,073, incr., $10,172. 
Fire 1,866,676 599,068 
Extended coverage  ......e00 613,523 258,387 
Other allied lines ... 5,384 3,507 
Homeowners MP 858,506 460,706 
Commercial MP . : 22,253 6,424 
Earthquake _........ : (°c 
Inland marine . 592,935 281,326 
Auto BL ....... 2,019,438 1,365,223 
Auto PDL .......... 866,096 551,632 
Auto phys. dam. 952,513 519,065 
i 6 ee enn 53,219 61,623 
Total 7,852,499 4,106,966 


Employers Mutual Liability, Wausau—Assets, 
$265,199,314, incr., $18,794,563; loss res., $139,- 
842,979; unearned prem., $39,335,545; under- 
writing gain, $13,100,530; investment gain, $6,- 
967,332; net income, $18,590,066; guaranty 
funds, $1,700,000; surplus, $51,824,385, incr., $2,- 
194,706. 

Homeowners MP 
Commercial MP 
Inland marine 
Group A&s .... 
Workmen’s co 
Liability (not po a ‘B 














Liability (not auto) PD. ........ 4,943,200 3,004,592 
> Gee 11,443,482 17,736,270 
Auto PDL ....... 4,907,880 3,125,915 
Auto phys. dam 5,397,517 2,941,374 
VA aS . | » een 13,260 15,288 
Fidelity 2,815,388 1,274,602 
SITET: sehistisehnapunainiesenscnciensienniatice 102,837 48,9: 
Burglary & theft 919,309 698,898 
Excess of loss. .... 540,869 686,131 
Quota share . 133,642 73,271 
| PASS ere: 135,576,528 87,256,972 
Employers Reinsurance—Assets, $96,753,919, 


incr., $9,196,106; loss res., $31,612,509; unearned 
prem., $22,813,917; underwriting gain, $1,665, 
579; investment gain, $2,399,806; net income, 
$3,014,338; capital, $3,500,000; surplus, $30,501,- 
846, incr., $6,796,427. 








Fire 4,567,649 2,457,147 
Extended coverage .............. 1,596,891 925,487 
Other allied lines .. . 49,346 25,498 
Homeowners MP 1,951,583 953,999 
Commercial MP 21,861 127,956 
Earthquake .............. i ia 
Hail (growing crops) 568,425 319,026 
Inland marine ............... 526,493 277,956 
Accident (individual) 394,403 128,837 
A&S (individual) __.............. 324,647 461,909 
Hosp. & med. (individual) 171,846 152,095 
i | BPS 


Non-can A&S 
Workmen’s comp. ...... 
Liability (not auto) BI 
Liability (not auto) PD 
Auto BI 







Auto phys. dam. 
Fidelity 
Surety 
Glass 
Burglary & theft .............. 
Boiler & machinery as 
aa “ 
DOUCNORT PTET csccsccssssessesscseseree 

Total 











1,613 2,0: 
36,738,536 18,005,096 





Erie Exchange, Pa.—Assets, $16,000,587, incr., 
$1,858,145; loss res., $5,634,800; unearned 
prem., $5,216,909; underwriting gain, 
307; investment gain, $382,170; net income, $2,- 
029,902; surplus, $4,016,130, incr., $578,004. 














Fire 374,924 213,912 
Extended coverage  .......00 156,848 20,982 
Homeowners MP . 285,153 55,620 
Inland marine. .............. .. 106,603 28,156 
Liability (not auto) BL ....... 293,867 55,913 
Liability (not auto) PD. ....... 57,129 30,621 
Auto BI " ; 3 
Auto PDL § 
Auto phys. dam. 2,032,200 
Glass 5,507 
Burglary & theft . 17,034 
— med. pay . - 439,482 
BOUL. | seacenseneuninnceinncnens 7,565,834 





Factory Mutual Liability—Assets, $64,711,585, 
incr., $3,075,872; loss res., $15,283,338; unearned 


prem,. $7,946, 869; underwriting gain, $4,599,733; 
income, 
$19,906. 


investment = _ gain, 
$5,882,295; surplus, 
Workmen’s QING. cesttacsesisices 
Liability panes auto) BI 
Auto BI .. 
Auto PDL . 
Auto phys. da ‘ 
Burglary & theft ‘ 
Total 


$1,828,627; net 
$29,934,954, decr., 
182 










Farm Bureau Mutual, 
093,306, incr., $481,039; 
earned prem., $3,858,765; 


Iowa—Assets, 
loss res., $5,784,286; un- 


$22,- 


underwriting gain, 






$1,627,- | 


~ 


$1,964,213; investment gain, $621,011; net in- © 
come, eieeue surplus, $10,397,360, incr. © 
— 7 
MUNIN ©. spsibhahatcnicisansnialiomaenniaeatiisieihensaiit 317,170 163,831 
Extended coverage 288,226 160,738 | 
Other allied lines 2,518 1,327 § 
Homeowners MP 39 éeseneest 
Commercial MP ... 318 168 
Earthquake  .........s0 es 97 cosoveneee 
Hail (growing crops) . 1,809,614 1,390,117 
Blanket MP .......... 461,550 336,615 
Inland marine ... 9,412 2,497 
Uninsured motorist ... = 75,970 41,964 
Liability (not auto) BI ...... 511,861 437,222 
Liability (not auto) PD .... 421,815 182,811 





XUM 





; 
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ses Premiums Losses $3,040,217. 
rred Earned Incurred Premiums Losses 
4 $ $ Earned Incurred 
> INCI srcnisssosanssctstiasessvenepniaas 2,609,556 1,742,582 $ 
1,184 . 1,869,547 926,768 Accident (individual) .......... 18,917 3,470 
9,090 BA . 5,194,319 2,453,106 Liability (not auto) BI ...... 1,168,961 339,408 ’ 
9,416 Auto medical ............ 930,197 318,864 Liability (not auto) PD ....... 273,935 75,312 
5,172 Medical (not auto) 743,207 CS OEE SS Eee ..44,417,365 26,750,815 
2,347 PHD (not auto) - 85,938 45,953 Auto PDL .............. 22,466,162 13,776,707 
4,334 SEE. scasnscaeabeiedtinieskemsesstenienions 15,331,354 8,677,382 Auto phys. dam. ............. ...44,614,909 23,830,003 
1,75( Auto medical payments .... 9,868,816 5,932,754 
0,776 Farm Bureau Mutual, Kansas—Assets, $13,- ‘auto uninsured motorists 2,659,501 2,104,641 
5,132 971,796, incr., $880,949; loss res., $3,122,290; un- Auto death & disability .... 212,248 144,006 . 
earned prem., $3,298,551; underwriting gain, Total 125.700.814 72.957.116 
16.- $1,174,780; investment gain, $459,704; net in- ~~" “—— ere oes 
147; come, | $1,530,040; surplus, $6,246,052, incr., Farmers Mutual Auto, Madison—Assets, HISTORIC FIRSTS 
gain. $857,482. 712.675 374,259 $39:416,160, incr., $2,676,834; loss res., $10,846,- 
in- Fire eae Sin econ deat 567’: 1 9 i 260; unearned prem., $10,154,397; underwriting No 
,000; ee eee ~ er eT pe loss, $269,384; investment gain, $944,651; net . 
Other = led MP sath 6 aca ve income, $397,084; Guaranty Fund, $750,000; 
19,068 tanh agg “ 4 surplus, $12,601,029, incr., $476,856. 
ryt hae cae 72 srrveesenee | | Ge ae aa 919,950 532,014 
baad Liability (not auto) Bl... anm 86aee Renee coreee _— = 
6,424 Liability (not auto) PD ...... 128,437 28,081 Homeowners MP 619,566 295,997 
S80 SS 993,906 Inland marine .... 25,297 7,308 
31,326 a 2 oe4'9n8 Excess of loss .... | —38,879 —258,427 
35,223 pee Pp vii re 932'533 Accident (individual). ........ 47,600 26,580 
11,632 4H and FF ag 31217 Hosp. & med. (individual) 440,182 318,179 
19,065 — ‘ 5,684.287 GTOUD ABS nrrcncnnrsnnne . 96,285 81,444 
31,623 ioverers« Stesonenioetctst insencarsssves stents Non-can A&S coves ~~ S401 1,365 
16,966 Farmers Automobile, Pekin, Ul.—Assets, Liability (not auto) BI ....... 649,241 392,738 
$7,846,599, incr., $999,830: loss res., $2,107,974; Liability (not auto) PD .... .. 123,664 04, 
ssets unearned prem., $2,131,305; underwriting gain, f > ae 10,657,855 6,916,522 
$139, - $610,315; investment gain, $143,723; net income, Auto PDL. ......... 4,644,067 2,939,290 
nder- $748,754; surplus, $3,099,264, incr., $911,103. Auto phys. dam. . .. 8,896,693 4,720,755 
, $6,- | iis <n iTS 190,901 91,984 Burglary & theft . ie 71,491 28,5 
— Extended coverage oo... 98,020 52,172 (| eee 28,045,315 16,729,026 
» 94,~ H MP . 115,688 2,844 
Fs cee pian (ee 11,661 . 464 Farmers Mutual Hail, Des Moines—Assets, 
221 Accident (individual) ........ 5,544 5,585 $13,342,241, incr., $2,035,811; loss res., $1,069,856; 
6,023 ¢ Liability (not auto) BI ...... 61,844 37,793 unearned prem., $1,644,224; underwriting gain, 
27,663 Liatilitvy (not auto) PD ...... 8,104 8, $1,535,358; investment gain, $265,110; net in- 
ae Auto BI .. ni maeemilte 2,123,168 909,370 —— surplus, $8,835,417, incr., $1,- 
, uto FOL .... ,128,408 592,136 
08,289 Auto phys. dam. 2,435,274 1,215,815 vestment gain, $265,110; net ——., hoe 677,762; 
an — po oll 483,776 ry oupae, $8,835,417, incr., — pale 364,603 
’ er medica = 3,387 14,967 DATO recercrecrsseceerreeeessereessssrereeeesenee » 
25,915 3, | a eae .. 6,665,775 3,181,892 Extended coverage 342,403 186,937 
41,374 Other allied lines .... 342,956 202,593 
15,288 Farmers Exchange, Cal.—Assets, $144,026,696, Homeowners MP 114,662 87,596 
74,602 incr., $7,456,884; loss res., $39,021,221; un- Commercial MP 10,737 4,791 
48,984 earned prem., $33,251,229; underwriting’ gain, Earthquake _ ...........004:. SIP ctines 
98,898 $480,586; investment gain, $3,338,177; net in- Hail (growing crops) 6,105,902 3,246,120 
386,131 come, $3,625,078; surplus, $53,046,831, iner., Ocean marine .......... 128,219 103,019 
73,271 . Inland marine ....... 1,395,458 798,209 
56,972 F.4D. Appoints Demuth Multiple line—NOC .... 1,524,111 869,907 
. A M Accident (individual) 3,000 5,725 
53,919, Ass i Ce 604 250 
-arned istant t emphis Liability (not auto) BI ...... 29,225 5,432 
31,665, Marvin L. Demuth, special agent Liability (not auto) PD ...... 13,499 4,011 
icome, ‘ . " P , “| = eee : 3,626 50,534 
0,501,- at Memphis for Fidelity & Deposit, has Auto ppl - 4.247 15 
unnus been appointed an assistant manager a oo sesseceeensnnneeen Ppa ostane 
: there. Mr. Demuth has been with F.&D, Surety 0.0000 os 9.395 587 
in Memphis since 1955. He h ee 12 9 
P ne served Burglary & theft 1,624 256 
as treasurer of the Memphis CPCU Auto medical... a 569 1,905 
chapter and is a past president of the Total ..cccccccccsusnnsnennen 10,829,527 6,054,151 
local casualty and surety association. Federal—Assets, $225,062,641, incr., $12,964,- 
Ben Franklin, at afternoon tea, 
NORTHEASTERN WORSE: ENING SNE RE: tees 
INSURANCE COMPANY He pondered all night 
nw , 
‘ - 
of Then thought, ‘‘Now a kite 
. . ” 
HARTFORD Might very well give me the key! 
Statement of Assets and Liabilities 
005,096 Year Ending December 31, 1960 wide ccal th d 
pe ASSETS Ben's ‘lectrical theory proved true; 
earned Meee GS aod Wasteninet Saba woes evece tae $ 885,268.33 : - : : 
$1,627,- RR oie ll ik oatdaia ie, 2511.35 With lightning rods fires were few. 
hoger DOMES occ sccccccccccccscesscececcscenscescveces 12,511,350.68 
eens: Stocks ee eee ceecec cece ee ceeeesseeceecceceeceecees 5,275,405.10 B 
213,912 First Reinsurance Company of Hartford ut you must agree, 
ey _(Wholly owned subsidiary) .................... 50,000.00 
28, 156 Companies balance or uncollected premiums...... — 105,207.86 For the best guarantee, 
sa8 Accrued interest and other items ................ 167,695.73 
6: . . . | 
772,571 ee ee $18,784,511.98 Insuring is THE thing to do! 
2,032,200 . —————— 
3a LIABILITIES 
439,482 Reserve for unearned premiums ..................! $ 8,373,650.52 Call GF&C FIRST for all 
1,565,834 Reserve for outstanding losses ................000 3,831,437.54 , 
711,588, NNN oo ob ceannde achecnanckcatunavens 7,283.61 your insurance needs! 
nearned Reserve for all other liabilities .................. 53,383.09 
599,733; CME wie kee nsalevloditedawecenenes's $1,000,000.00 
income, Ss | © R10 7607 99 
$19,906. OCTET OE CPE Pre fee eee 5,018,757.22 
“sarees Surplus as regards treaty companies............... 6,518,757.22 
511 | : TE 
a ae 3 ROMNE cia Pa subehundrus cuales tase! $18,784,511 98 (A Multiple-line Stock Company) 
1,599,376 © I ° . - ik ace 
ncrease in Surplus during 1960.................. $ 654,646.12 . 
0,088, 330 . . ae .. on Home office: 1790 Broadway, New York 19, N.Y. 
s, $22, Security valuations are on the basis prescribed by the National Association of 
86: pr Insurance Commissioners. On the basis of December 31, 1960 actual market 
Z ‘gain, valuations, surplus would be increased by $44,017.58 to $5,562,774.80. 
net in- —, ¥; ~ Dew _— , " a sacl j j i 
, ner, SPECIALIZING EXCLUSIVELY IN REINSURANCE Philadelphia Newark Chicago 
163.8% FOR 57 YEARS Pittsburgh Minneapolis Lexington, Ky. 
4 q 
Ree FIRE * OCEAN & INLAND MARINE * HAIL * AUTO * CASUALTY * Jacksonville, Fla. Coral Gables, Fla. Ruston, La. 
168 i FIDELITY & SURETY 
1,390, iit Administrative Offices—1017 Walnut Street, Des Moines, lowa Insurance written through agents and brokers only 
2'497 George Olmsted, Chairman « W. L. Cobb, President 
41,964 
437,222 
182,311 

















XUM 








072; loss res., $32,746,970; unearned prem., $47,- 
283,343; underwriting gain, $4,836,626; invest- 
ment gain, $5,657,754; net income, $6,837,013; 








capital, $13,986,828; surplus, $122,645,356, incr., 
$6,874,450. 
Premiums Losses 
a Wal ~~ 
Oo POS eo RE Oe CR 6,678,800 3,689,983 
Extended coverage 1,784,840 869,851 
Other allied lines ... 420,519 186,116 
Homeowners MP 3,880,610 2,060,651 
Commercial MP 592,429 213,352 
Earthquake _........ 30,343 —806 
Ocean marine 8,533,137 4,769,945 
Inland marine 5,634,112 3,316,035 
Accident (individ 263,702 115,887 
Workmen’s comp. ......... 1,042,637 929,933 
Liability (not auto) BL ....... 2,648,565 928,573 
Liability (not auto) PD ....... 644,497 255,861 
ARTO BBD, ~ sserescensasesncescnnees .11,104,499 5,994,792 
Auto PDL 3,736,514 2,107,340 





JheNATIONAL UNDERWRITER 







Premiums Losses 
Earned Incurred 
$ $ 
Dashes BRAVE. GOIN. ..-ccisccnscivncs 9,964,305 4,707,816 
Aircraft PHD 1,030,731 540,309 
Fidelity _......... 4,213,468 1,876,648 
Surety 5,527,273 296,532 
Glass 126,202 59,936 
Burglary & theft 758,210 391,552 
Nuclear PHD ...... 10,9 8,77 
Total y ’ 


Federated Mutual Implement & Hardware— 
Assets, $36,823,808, incr., $2,152,390; loss res., 
$10,027,378; unearned prem., $15,828,977; under- 
writing gain, $3,368,372; investment gain, $817,- 





211; net income, $3,946,959; guaranty fund, 
$500,000; surplus, $6,892,999, incr., $279,976. 

Fire ..... 7,354,690 3,176,280 
Extended coverage 929,256 
Other allied lines .. 30,628 
Homeowners MP 846,147 











REPUBLIC 


Republic Writes Direct 
Agency Business in the 
Following States 


Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
Georgia 
Idaho 

IHinois 
Indiana 

lowa 

Kansas 
Kentucky 
Louisiana 
Maryland 
Michigan 
Minnesota 
Mississippi 
Missouri 
New Jersey 
New Mexico 
New York 
North Carolina 
Ohio 
Oklahoma 
Oregon 
Pennsylvania 
Tennessee 
Texas 

Utah 
Virginia 
Washington 
Washington, D. C. 
West Virginia 
Wisconsin 


Republic and Vanguard 
Write the Following 
Coverage 


Fire 

Extended Coverage 
Windstorm 
Tornado 

Hail 

Inland Marine 
Physical Loss 
Broad Form 

Riot 

Civil Commotion 
Rents 

Explosion 
Automobile 
General Liability 
Burglary 
Earthquake 
Comprehensive Personal Liability 
Homeowners 





DECEMBER 31, 1960 


INSURANCE 


DALLAS, TEXAS 


REPUBLIC 


ASSETS 

Cash in Banks and Offices . . 2. 2. . $2,743,070.52 
*U.S. Government Bonds. . . ... . 5,121,930.66 
TE 5 6 ec eee ew 1,148,160.23 
*MunicipalBonds. . . 2... we we 7,876,380.82 
*Public UtilityBonds. . . . . 2. 2 ee 3,000.00 
“ntesiel Gents. 2 wt te tt 5,700.00 
a, ee 534,389.50 
ee ee ee a ae 93,370.05 
Savings and Loan Investments . oo 0 o See 
+Public Utility Preferred Stocks. . . . . 878,450.00 
+Industrial Preferred Stocks. . 2... . 1,405,700.00 
+Bank Stocks... .. . . 6,269,320.00 
tinsurance Stocks . . 1,627,545.00 

Vanguard Insurance Co. (a whaly ‘owned 
Subsidiary) . m i . 4,406,242.25 
+Railroad Common Stocks . . 46,300.00 
+Public Utility Common Stocks . . 1,093,185.00 
tIndustrial Common Stocks : . . 5,304,703.00 
Agents’ Balances (Not over 90 day). . 1,299,360.84 
Premium Notes. . . . . 2,209,315.56 
Home Office Building . . 1,568,662.10 
Eastern Department Building 201,712.91 
Pacific Coast Department Building . 257,063.60 
Due from Reinsurers . 806,375.79 
oo ee er aes 284,496.91 
$47,334,826.12 

“Amortized 


Value as established by Insurance Commissioners ee on Valuation of Securities 


{Represents excess of market value of stocks over co: 


U. S. Government bonds of the par value of $1, 940,000 00 are on deposit with the Insurance Departments of various states in accordance 


with legal requirements, 


VANGUARD INSUR 
A WHOLLY OWNED 
ASSETS 

ee ee a $ 824,869.70 
*U.S.Government Bonds. . . 2... 3,652,096.54 
SRS cs a ee 346,865.18 
“MunicipalBonds. . . 2. . cee 708,098.25 
CO EOENS ct eee ee 283,245.55 
Mortgage Loans. . . . . . 2 eee 296,517.12 
+Public Utility Preferred Stocks er te ee 622,250.00 
tindustrial Preferred Stocks. . . 1... 180,250.00 
er a 173,440.00 
Agents’ Balances (Not over or 90 days) . 400,952.36 
Premium Notes... ..... . 1,121,952.08 
Due from Reinsurers . . . 2... 284,242.03 
Pe ss Sos eo: eG 49,227.03 
$8,944,005.84 


Pacific Coast Department 
675 South Park View 


Los Angeles 57, California New York 38, 


"HALF CENTURY OF PROGRESS 


FIFTY-EIGHTH ANNUAL STATEMENT 


INSURANCE COMPANY 


HOME OFFICE: - 2727 Turtle Creek Bivd., Dallas, Texas 


Eastern Department 
110 Fulton Street 











Premiums Losses 
Earned Incurred 
$ 

Commercial MP... 221,034 87,650 
Earthquake ................. 3,450 —1,285 
Hail (growing crops) 12,116 6,224 
Inland marine ..... 1,799,264 777,489 
A&S (individual) 16,768 8,288 
Group A&S  ........ 5,699,084 4,471,327 
Workmen’s comp. ........ 3,702,774 2,234,727 
Liability (not auto) BI ...... 887,211 277,797 
Liability (not auto) PD ...... 380,946 201,749 
Auto BI 3,985,730 2,825,605 
Auto PDL ........ 2,500,806 1,351,540 
Auto phys. dam. 3,091,714 1/355, 536 
pi eS en rn 
Glass 129,102 88,193 
Burglary & theft ..... 133,482 107,059 
Excess of loss reins. 9,792 








. _ 151,967 8! 
Total 33,752,249 18,864,010 


Fidelity & Deposit—Assets, $81,954,307, incr., 





COMPANY 


LIABILITIES 


. $23,297,497.43 
1,220,503.76 
1,024,698.49 
1,306,329.42 


Unearned Premium Reserve 
Reserve for Losses 
Reserve for Taxes. 
Other Liabilities . 

tContingency Reserve . . $9,614,975.90 
Capital : 

Preferred $ 700,000.00 
4,500,000.00 5,200,000.00 


5,670,821.12 


Common 
Earned Surplus. . . . 


Policyholders’ Surplus . 20,485,797.02 


"$47,334,826.12 


ANCE COMPANY 
SUBSIDIARY 
LIABILITIES 
Unearned Premium Reserve . - $2,823,082.05 
Reserve for Losses . 1,133,402.00 
Reserve for Taxes. . . . 178,746.23 
Other Liabilities . . ee 402,533.31 
tContingency Reserve. . .$ 56,628.87 
Ms «© 6 « «4 « 2,000,000.00 
Surplus 2,349,613.38 
Policyholders’ Surplus a ~~ 4,406,242.25 
$8,944,005.84 


*Amortized 

+Value as established by Insurance Commissioners Committee on 
Valuation of Securities. 

{Represents excess of market value of stocks over cost 

U. S. Government Bonds of the par value of $789,000.00 are on 
deposit with the Insurance Departments of various states in ac- 
cordance with legal requirements, 


Central Department (Chicago) 
6819-21 West North Ave. 


New York Oak Park, illinois 
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$368,002; loss res., $5,937,289; unearned prem., 
$20,789,589; underwriting gain, $1,450,946; in- 
vestment gain, $2,092,810; net income, $2,821, 

















165; capital, $4,500,000; surplus, $52,056,193, 
incr., $148,136. 
Premiums Losses 
Earned Incurred 
F're 145,571 79,092 
Extended coverage. .............. 176,400 44,469 
Homeowners MP 401,542 
Personal property floater .. 631,350 293,675 
Liability (not auto) BI ...... 44,910 7,580 
MNMNED  \ iscciecscsdcstesseitesvandéaansssbaiae 5,301,174 2,050,082 
Surety 9,795,615 1,148,892 
Glass 30,609 143,539 
Burglary & theft 0.0.00. 2,140,016 927,446 
Total 19,259,375 5,096,318 
First National, Seattle—Assets, $16,697,204, 
decr., $142,252; loss res., $576,454; unearned 


prem., $6,577,055; underwriting gain, $643, +d 
investment gain, $431,480; net income, $644,58 
—, $2,000,000; 
















pe surplus, $8,970,125, ao 
Fire 2,581,460 1,166,694 
Extended coverage .............. 1,670,774 743,453 
Other allied lines .... 3,838 — 1,564 
Homeowners MP 237,093 95,812 
Commercial MP .. 14,036 2,837 
Earthquake ..... 16,786 18 
Ocean marine .. —135 —929 
Inland marine ............. 11,838 11,133 
Liability (not auto) BI ...... 6,054 1,863 
Liability (not auto) PD .... 265 153 
Auto BI .... - 50 
PBR: ihc J ee Sok 
Auto phys. dam. 100,047 
Glass 4,608 
Burglary & theft .................. 3,091 4,024 

NE sects trsenavicsasnveciustesedacccence 4,715,331 2,128,199 

General Accident—Assets, $187,616,327, incr., 
$15,041,349; loss res., $44,234,111; unearned 


prem., $42,228,053; underwriting gain, $794,364; 
investment gain, $4,803,765; net income, $4,- 












216,606, statutory deposit, $1,050,000; surplus, 
$79,973,987, incr., $3,483,747 

Fire 5,353,609 2,552,133 
Extended coverage  .............. 2,336,645 1,313,056 
Other allied lines .... 18,34 3,5 

Homeowners MP 2,927,932 1,207,474 
Commercial MP .. 115,928 33,027 
Earthquake ........ 13,339 8 
Ocean marine . 11,622 959 
Inland marine ...... 806,182 425,269 
Nuclear phys. dam. 1,380 1,010 
Accident (individual) 342,431 143,123 
A&S (individual) «0.0.0. 96,159 236,417 
Hosp. & med. (individual) 708,236 363,459 
eee 


Workmen’s comp. 
Liability (not auto) 















Liability (not auto) PD ...... 1,117,026 474,189 
i ee, 24,446,247 16,263,259 
Auto PDL ....... . 9,974,422 5,417,249 
Auto phys. dam. ‘ 9/878,473 4,981,553 
Aircraft PHD. .... 136,261 94,457 
| ee 28,372 15,601 
Surety —xaes 
Glass 197,160 
MPUREIOTY Ge GONE. ecccsesessesersss 446,179 


Boiler & machinery 
Total 





505 
41,336,697 





















General, Seattle—Assets, $230,144,465, incr., 
$11,310,881; loss res., $36,249,424; unearned 
prem., $79,089,893; underwriting gain, $9,140,- 
064; investment gain, $4,746,785; net income, 
$10,898,404; capital, $2,000,000; surplus, $96,302,- 
337, incr., $7,294,760 
Fire 26,236,390 10,332,162 
Extended coverage ................ 11,120,133 4,888,153 
Other allied lines ... " 60,411 19,335 
Homeowners MP 12,612,783 5,598,795 
Commercial MP 137,228 92,733 
Earthquake _........ |? ae, 
Ocean marine 1,262,021 592,539 
Inland marine ......... 4,487,549 1,547,886 
Accident (individual) 11,061 29,849 
Workmen’s comp. ........ 702,449 455,477 
Liability (not auto) BI . 9,444,515 3,595,812 
Liability (not auto) PD ....... 2,345,981 1,023,882 
See 15,000,540 8,167,012 
Auto PDL ....... 7,229,465 3,350,532 
Auto phys. dam. . 9,762,261 4,090,965 
Aircraft PHD .... 518,730 288,693 
Fidelity ......... 817,705 446,611 
INE“ cceitacentcscinciiececeisvsistontesseess 4,518,248 1,228,147 
Glass 602,932 267,462 
Burglary & theft ................ 1,446,848 735,402 
Boiler & machinery 404,944 131,256 

ME |  scacsttitiesssiesioens "108, 974,052 46,882,703 

General Casualty, Madison—Assets, $20,757, 
















829, incr., $1,961,097; loss res., $5,667,965; un- 
earned prem., $5,069,906; underwriting gain, 
$725,621; investment gain, $340,722; net income, 
$976,986; capital, $1,000,000; surplus, $8,546,135, 
incr., $1,016,719. 
MIDs Wiestociccesaniasenicentneslantineiesionis. — “éetddaoadons 3 
Extended COVErage ....ccccccccce  sevscceveees 19 
Homeowners MP 2,074 1,573 
Accident (individual) _........ Oy 
Hosp. & med. (individual) 5,845 1,566 
Workmen’s comp. 388,271 214,980 
Liability (not auto) BI ..... 819,859 282,905 
Liability (not auto) PD ...... 229,131 77,664 
BO ME. Adicts 4,702,555 2,414,066 
Auto PDL ....... 2,025,480 1,041,677 
PAGO: DIGE. GRD. crscisssvecseveseiie 3,244,868 1,524,053 
Glass 67,932 32,448 
Burglary & theft ................. 135,294 49,412 
MEE: inihiiniininiinnnmnn 11,621,455 5,640,366 
Glens Falls—Assets, $182,672,809, incr., $6,- 


239,058; loss res., $46,317,787; unearned prem., 
$59,974,238; underwriting loss, $2,191,618; in- 
vestment gain, $4,115,135; net income, $1,853,- 











206; capital, $6,500,000; surplus, $60,712,607, 
incr., $576,432. 

ire 15,771,596 7,893,000 
Extended coverage ................ 5,431,170 2,628,526 
Other allied lines .. 78,760 28,209 
Homeowners MP 4,838,145 2,438,214 
Commercial MP 263,060 166,431 
Earthquake ......... 35,681 5 
Ocean marine 5,216,061 2,764,629 
Inland marine ..... 3,893,360 1,694,916 
Accident (individual) 450,907 163,800 
A&S (individual) ...... 27,374 10,963 
CHROU TRI  nncccccccsccsessecscsssssins 314,958 158,627 














196 


rem 


96,318 


17,204, 
arned 


505 
36,697 


incr., 
arned 
9,140, - 


31,256 
82,703 


come, 
46,135, 


49,412 
40,366 


1,853,- 
12,607, 
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Premiums Losses 
Earned Incurred 
$ $ 

Workmen’sS COMP.  ....sceeee 5,600,738 3,850,835 
Liability (not auto) BI ...... 6,713,824 2,616,813 
Liability (not auto) PD ....... 1,433,271 622,448 
Auto BI ...17,773,265 11,526,378 
Auto PDL ..... .. 6,909,266 4,036,239 
Auto phys. dam. . 8,774,666 4,486,311 
Aircraft PHD 961,629 537,550 
Fidelity ........ ... 523,242 111,562 
Surety . 2,361,965 1,505,175 
oS ae «. 517,273 241,061 
Burglary & theft . . 1,145,019 570,865 
Boiler & machinery iat 18,313 9,123 
Nuclear PHD ... - 6,791 5,345 
TEED scdctcnincuniuneninnan 89,060,345 48,067,572 


Globe & Republic—Assets, $15,919,657, decr., 
$199,471; loss res., $977,205; unearned prem., 
















$6,407,625; underwriting loss, $368,432; invest- 
ment gain, $605,483; net income, $237.313; cap- 
ital, $1,000,000; surplus, $8,186,056, decr., 
$99,859. 

BD? | Seiccshntinndddinssiaeearineeeenries 3,089,794 1,586,606 
Extended coverage . 1,345,907 728,111 
Other allied lines . 16,890 5,764 
Homeowners MP 837,077 410,559 
Commercial MP 21,024 14,964 
Earthquake ............ 8,472 181 
Hail (growing crops) 263,090 154,732 
Ocean marine ............. 82,783 63,679 
DBO TSATNIO occcenscecsesccorceeeess 262,984 142,858 
Liability (not auto) BI 18,515 5,607 
Auto phys. dam. .......... 442,333 253,646 
CHIRID: — ccoscinsrivesssseisess 1,237 493 
Burglary & theft 18,957 7,417 
Nuclear PHD ...... 392 29. 


5 293 
spildnndiantolaenesaaueestsnpenianten 6,409,455 3,374,820 


Total 


Globe Indemnity—Assets, $131,219,048, incr., 
$8,930,435; loss res., $34,168,429; unearned 
prem., $36,166,459; underwriting gain, $601,954; 
investment gain, $3,400,014; net income, $2,- 
412,648; capital, $2,500,000; surplus, $51,846,961, 
iner., $348,751. 

























MINS chs coasu sh ccuntigdiniasdsesssshsnves ..11,307,144 5,958,721 
Extended coverage . 3,414,091 1,950,577 
Other allied lines ..... 111,985 29,656 
Homeowners MP 2,437,766 1,356 958 
Commercial MP 347,644 200,403 
Earthquake ......... Lee 
Ocean marine ... 1,821,193 980,655 
Inland marine . 1,732,140 821,062 
Accident (individual) 181,748 68,006 
A&S (individual) 23,755 8,917 
Hosp. & med. (individual) 125,943 33,739 
Group A&S 6 1,393,298 
Workmen’s comp. 5 3,885,938 
Liability (not auto) \ 1,655,277 
Liability (not auto) PD .... 1,153,232 406,200 
BIE HEIR: caseasciessaerasivcenneesioncnrace 10,061,463 6,047,392 
Auto PDL .. 4,215,307 2,205,123 
Auto phys. dam. 4,150,209 2,227,808 
Aircraft PHD ... 225,868 121,178 
Fidelity _..... 525,715 379,129 
Surety 565,508 213,190 
Glass sai 317,921 158,906 
Burglary & theft .... . 731,376 407,728 
Boiler & machinery . 558,556 97,582 
Sear 56,344,218 30,607,455 
Grain Dealers Mutual—Assets, $31,658,050, 
incr., $903,090; loss res., $3,679,626; unearned 
prem., $13,020,885; underwriting gain, $2,272,- 
233; investment gain, $1,012,719; net income, 
$3,130,883; guaranty fund, $750,000; surplus, 
$13,378,898, incr., $493,668. 
UE w vcsuteas sass uaivcbtstveastveviesevusiivav beh 8,571,253 3,052,741 
Extended coverage .. 2,440,815 1,307,555 















Other allied lines .. 396,819 114,973 
Homeowners MP 1,862,476 1,044,591 
Earthquake _........ OO 
Inland marine = . 533,420 202,787 
Liability (not auto) BI ..... 198,790 86,292 
Liability (not auto) PD. ...... 13,446 —2,381 
7 RR 2,257,423 1,402,568 
Auto PDL ....... 1,092,824 647,899 
Auto phys. dam. 1,641,295 751,164 
ERR 34.129 15,859 
Burglary & theft . 116.931 51,939 
Excess cover ...... .. —107 994 —22,846 

Total 19,068,894 8,653,132 


Grange Mutual Casualty, Columbus—Assets, 
$20,263,683, incr., $4,491,003; loss res., $6,791,028; 
unearned prem., $5,091,041; underwriting gain, 
$918,545; investment gain, $445,011; net income, 
$1,205,412; 














surplus, $7,107,846, incr.. $1,541,691. 

i. , QA RE AAs ae ee 4,2. 5,223 
Extended coverage - 50,274 75,317 
Other allied lines .. ) ae 
Homeowners MP 116,230 49,359 
Commercial MP 196 50 
Inland marine .......... 32,380 13,436 
Accident (individual) . 33,613 601 
Liability (not auto) BI . 211,782 84,646 
Liability (not auto) PD . 112,076 39,960 
Auto BI .... 5,309,122 3,671,072 
Auto PDL ....... 2,449,689 1,866,763 
Auto phys. dam. 5,130,141 3,323,224 
| Ra 2,519 1,650 
Burglary & theft 7" 13,788 13,746 
Hospitalization .. . 1,296,822 1,104,816 
Total 14,844,635 10,299,863 
Great American—Assets, 386,212,260, incr., 
$4,210,594; loss res., $62,513,929; unearned 


prem., $94,462,676; underwriting gain, $516,957; 
investment gain, $1,551,751; net income, $11,- 













703,432; capital, $14,477,555; surplus, $208,486,- 
515, iner., $7,761,833. 

Fire 38,767,421 19,947,565 
Extended coverage ..... ...12,419,926 7,774,604 
Other allied lines ... . 571,674 92,240 
Homeowners MP . 9,014,519 4,880,332 
Commercial MP 1,453,071 881,440 
Earthquake _ ............... 167,825 —1,421 
Hail (growing crops) 4,193,615 2,187,716 
Ocean marine ......... 4,727,223 3,178,009 
Inland marine .............. 6,106,453 2,997,171 
Accident (individual) 453,685 156,136 
Health (individual) 72,979 40,055 
Group A&S .......cc. 209,868 77,077 
Workmen’s comp. ...... 9,949,818 ~ 6,107,619 
Liability (not auto) BI 8,560,008 3,402,754 
Liability (not auto) P . 1,841,239 551,058 
Auto BI me 19,891,436 10,960,400 
Auto PDL .... . 7,947,940 4,302,512 
Auto phys. dam. .10,353,272 4,868,074 
Aircraft PHD . 39,151 321,808 
PONIES sipscsccseisivscrecssani 840,157 419,732 
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Premiums Losses 
Earned Incurred 
$ 
TN ce a etc 1,738,137 1,163,547 
Glass secendenasvies . 663,055 311,758 
Burglary & theft . 1,217,396 692,412 
Boiler & machinery . : 27,315 11,811 
Nuclear PHD ...... ee 9 119 


: 20,27 
Total 141,957,473 75,324,540 

























Great Central, Peoria—Assets, $6,306,502, 
incr., $312,272; loss res., $1,071,009; unearned 
prem., $1,582,140; underwriting gain, $520,133; 
investment gain, $170,445; net income, $432,605; 
capital, $1,000,000; surplus, $2,360,945, iner., 
$79,477. 

PP IE | écsbemabntstentgnicecdsanthdanesantoaiiads 164,461 130,554 
Extended coverage 51,801 31,519 
H»meowners MP 15,744 7,587 
Workmen’s comp. sed 40,683 33,190 
Liability (not auto) BI ...... 782,176 254,675 
Liability (not auto) PD ...... 624,994 301,219 
> eee > 173 sas 
Auto PDL 110 

PPWCIEED  sicsasessoies 45,046 

Medical payments 152,651 
ee 5,846 

Burglary & theft . 6,881,994 

RNMMUNEE (deb catuietcasdiavixtcnsestcaiecureisante 8,765,679 

Harleysville Mutual, Pa.—Assets, $9,716,363, 
incr., $1,034,085; loss res., $714,117; unearned 
prem., $3,812,477; underwriting gain, $226,589; 
investment gain, $265,319; net income, $426,- 
043; surplus, $4,763,487, incr., $381,448. 

NE scl ticnpcacceese pastatbasieeeviiees 738,759 321,980 
Extended coverage 227,059 145,900 
Other allied lines 0 ——T———e 
Homeowners MP 461,091 195,950 
Commercial MP ................. 12,487 29,790 
Inland Marine  ............cceeeeees 87,743 41,403 
Liability (not auto) BI . 16,780 2,323 
Liability (not auto) PD 2,368 2,304 
Auto BI jevebabsabiat 28,168 23,020 
Auto PDL. ........... sein 15,468 8,150 
Auto phys. dam. ................. 4,123,280 2,092,507 



























































~~ Ty 
z —. 
Wis Nis. 
14 Wi With 
Pals || THE HEART 
FE iiiaj + of Chicago’s 
q . . 
; i! i Insurance District 
PLELE 
4443 i This fine building—the home 
] : ’ i of many leading insurance 
fads } i j ij firms—offers the solution 
133 j j j ; for your office problems. You 
: 43433 j j may select space units from 
; 33 3 i 1000 sq. ft. to 12,500 sq. ft. 
¢ 5 +3 ii i (an entire floor). Completely 
MN hmm air-conditioned. Our expert 
8 = = BQ 2%) planning service is available 
» a et im : to you, without charge. 








Write or phone 


John T. Hilborn 


Jackson-Franklin Building 


309 W. Jackson Bivd. 
Chicago 6, Ill. WEbster 9-3031 


JACKSON. 


Liability & Workmen's Compensation 


SPECIALIZING IN LARGE, HIGH-FREQUENCY RISKS 


e TRANSPORTATION 


TRUCK FLEETS 
SUBURBAN BUSES 
TAXI CAB FLEETS 
U-DRIVE 

L.P.G. 


e CHAIN STORES 
e HOTEL CHAINS 
e CONTRACTORS 


Consideration Will Be Given To Either A Guaranteed Cost Basis Or One Of 
Several Flexible Retrospective Rating Plans. 


We Offer A Concentrated 

Service; Handled By A Team Of 
Experts—Underwriting—Claims—Engineering 
And Sold Through Brokers 


HARBOR INS. CO. 


3540 Wilshire Boulevard 


175 W. Jackson Blvd. 





Los Angeles 5, Calif. 
DUnkirk 8-2303 
James W. Bourland, President 


Swett & Crawford, Inc. 


MIDWESTERN UNDERWRITING MANAGERS 


Chicage 4, Ill. 
WAbash 2-9580 


FieNATIONAL UNDERWRITER 











Hartford Accident—Assets, $591,119,810, i -. 6,850, 3,265, 
Harleysville Mutual Casualty—Assets, ..293,686,770 162,844,306 
prem. "$139, 570,329; 


investment gain, very 450, $07; 


nderwritin ain, 
“1 7 Hartford Steam — eo 
., $3,294,527; unearned 
prem., $42, 617, 580; andarusiina loss, $1,094,188; 
¥ 015, 415; net income, 004, 


4 "$8,791,349; “underw riting gain, 
Wy coy —— net income, 


Homeowners MP 








Homeowners MP | 





alban. comp. Hawkeye-Security—Assets, 








specialized training + experience 


= top performance 





FIDELITY AND Deposit as 


BALTIMORE, MARYLAND 
Bonding specialists for 71 years 
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tal, $1,390,055; surplus, $4,511,504, iner., $414 - 
717. 


Premiums Losses 
Earned Incurred 


: $ 
BE giovanni nae dialaacesenssadebbinion 793,266 422,635 
Extended coverage = 







Other allied lines ... 1,090 953 
Homeowners MP 295,640 160,509 
Commercial MP * 2,212 1,282 
Inland marine ............ . 143,751 51,728 
Accident (individual) .......... 6,793 —238 


A&H (individual) 








Workmen’s comp. i. 822,320 
Liability (not auto) wees § 267,486 
Liability (not auto) PD. ...... 265,328 72,746 
: 853,706 

. ~ 560,450 

dam. .. .« 1,673,570 767,170 

Fidelity = ‘ 66,817 16,917 
Surety 168,887 23,034 
Glass 46,247 22,348 
Burglary & theft oie 88,771 34,375 
ME: isdcspcadctaigcanhelecaticsnas 9,143,338 4,339,423 


lic ctiiaain $605,697,732, incr., $15,353.304; 
loss res., $77,339,880; unearned prem., $217,959,- 
641; underwriting loss, $3,556,111; investment 
gain, $16,169,981; net income, $12,508,998; cap- 
oo surplus, $286,484,521, decr., $7,- 

















eee Gincteaa 81,707,346 42,284,497 
Extended coverage’ - «27,773,017 12,601,562 
Other allied lines ..... es 1,000,000 
Homeowners MP 8,367,796 
Commercial MP 983,413 
Earthquake _........... —497 
Hail (growing crops) i 1,521,372 
Ocean marine ............ : 5,833,835 


Inland marine. ................ si 9,794,648 


Accident (individual) 322,102 
cl  ” * ee a y 208,299 
Workmen’s comp. ...... ra Py 5,141,422 
Liability (not auto) , 3,468,483 
Liability 460,679 


-..23,916,865 17,012,351 
10,090,498 5,887,901 








Auto phys. dam. 18,758,530 10,193,760 
Aircraft PHD . ; 864,174 390,205 
Fidelity 898,421 507,397 
Surety 


Glass ie 
Burglary & theft 
Boiler & machinery ; 
Excess. of loss ... . 542 429 
Total 237, 556 387 128, Bt "595 


Home Indemnity—Assets, $39,137,854, incr., 
$2,328,538; loss res., $4,937,000; unearned prem., 
$13,912,317; underwriting loss, $260,680; invest- 
ment gain, $1,279,195; net income, $1,018,515; 
capital, $1,500,000; surplus, $19,472,667, incr., 
$936,041 
BUNUN inc siccu sides isa ncssuccasivecreoncunVacuatiaes 5,215,362 2,701,333 
Extended coverage week, F 806,193 

























Other allied lines .... 154,526 63,442 
Homeowners MP ... 1,029,588 534,207 
Commercial MP 107,616 67,374 
Earthquake .................. 12,677 —31 
Hail (growing crops) 189,492 97.108 


Ocean marine 
Inland marine .......... 
Accident (individual) 
GOP BBB  noreccrecccescss 
Workmen’s comp. ....... 
Liability (not auto) 


« 632,302 376,247 
. 1,180,432 633,413 
65,006 20,561 
20,386 13,297 
458,273 328,175 
475,203 221,392 


Liability (not auto) PD ‘ 71,819 29,405 
MRD IE shiscateeacrnseavervecte . 1,526,608 1,086,901 
. ee | ne . 644,073 375,822 
Auto phys. dam. . 1,197,352 650,736 
Aircraft PHD ...... ; 55,160 24,906 
Fidelity _.......... . 57,346 32,385 
Surety . mionvets 69,997 35,848 
INE. spsteriiaseebiadmaiiessinntatiaanen 52,162 26,093 
Burglary & theft ... . 133,322 72,764 
Boiler & machinery ........... : 943 1,419 
Excess of loss 40,757 2,453 





Total 8,201,453 


Horace Mann Mutual, Springfield, Il.— 
Assets, $9,039,729, incr., $1,588,476; loss res., 
$3,697,884; unearned prem., $2,652,957; under- 
writing loss, $97,783; investment gain, $280,576; 
net income, $69,756; capital, $400,000; surplus, 
$1,843,236, incr., $39,433. 

Accident (individual) _........ 78,630 54,514 
A&S (individual) ...... . 298,130 231,661 






TS ee . 6,046,117 5,038,525 
Liability (not auto) = y 4,547 
SND UNITE. vsicsnnvecocacnhonssishevcbonnbs oo ae y 891,317 
Auto PDL ... = 441,040 
Auto phys. dam. . ne 538,304 
Auto, comp., 354;010 
Road service 9,916 


TE senintniinesvennisienstaans 7,563,834 


Illinois National—Assets, $10,498,208, incr., 
$508,899; losses., $3,211,412; unearned prem., 
$3,023,933; underwriting loss, $101,506; invest- 
ment gain, $229,096; net income, $124,347; capi- 
tal, $600,000; surplus, $3,618,748, incr., $193,890. 








Fire ..... 0,282 
Extended coverage 36,946 
Other allied lines .. 2,699 
Homeowners MP 82,134 
Workmen’s comp. 198,354 
Liability (not auto) 96,228 
Liability (not auto) 







 _— 71,208 31,303 
ff jae : 
Auto PDL .... 
Auto phys. dam. .... 
Glass 
Burglary & theft 
Auto, F.T.W. & comp. 





Auto medical ......... . $17,597 156,209 
Other medical ...... te 47,402 31,073 
CDT 6,525,146 3,458,408 


Indiana—Assets, $16,857,967, incr., $1,574,715; 
loss res., $3,465,345; unearned prem., $7,259,- 
464; a gain, $801,448; investment 
gain, $361,191; net income, $720,014; capital, 
$750,000; surplus, $5,030,912, incr., $613,037. 

Fire ~~ 
Extended coverage ea 
Other allied lines ..... Ee 1,79: 1,255 
Homeowners MP . 










Commercial MP 33 3 

Earthquake ..... 2,845 --9 
Ocean marine 41 11 
Inland marine 115,541 62,479 
Workmen’s comp. 528,638 351,108 


Liability (not auto) ‘BI . 8, 
Liability (not auto) PD ...... 151,461 43,174 








— 








339, 423 


53.304; 
(7,959,- 
stment 
> Cap- 


r., $7,- 


284,497 
601,562 
000,000 
367,796 
983,413 

—497 
521,372 
833,835 
794,648 





151,595 


incr., 
prem., 
invest- 
)18,515; 
incr., 


Nes Meg 


.701,333 





201,453 


rl— 
Ss res., 
under- 
280,576; 
surplus, 
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= 
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Premiums Losses 

“—" — 

iS een .. 2,732,638 1,343,295 
Auto PDL ..... a 2,168,295 1,375,819 
Auto phys. dam. ...... 3,141,218 1,689,807 
Bonds Sh nee 
IE | iekcichsctidiataees 71,872 35,667 
Burglary & theft .... 122,462 75,285 
Auto medical ......... 527,242 250,643 
Auto D&D ......... : — ae) =i‘ haa 
Auto farm. = oe: 41,377 —1,435 
Total 7 een | ee 


Indiana Lumbermens Mutual—Assets, $32,- 
503,969, incr., $1,621,183; loss res., $6,872,830; 
unearned prem., $15,822,771; underwriting gain, 
































$1,683,240; investment gain, $784,704; net in- 
come, \ eamianae surplus, $7,307,301,  incr., 
es . 7,086,850 2,765,751 
Extended ge 2,169,775 928,890 
Other allied lines .... 55,105 28,985 
Homeowners MP 2,187,397 1,076,190 
Commercial MP ... 105,690 43,230 
Earthquake ........... 23,838 27 
Inland marine. ............. 518,321 222,013 
Liability (not auto) BL ...... 466,995 163,264 
Liability (not auto) PD ...... 33,637 11,199 
, “> See 5,726,109 3,328,792 
Auto PDL .... 2,630,240 1,464,989 
Auto phys. dam. 3,673,476 1,761,255 
Glass 62,483 31,495 
Burglary & theft 102,634 59,448 
MED: . <cliseciatusaaneses —87,19 72,138 
TONNE. scsi Witnhpniainvaaeoned: “24, 755,359 11,957,666 
Industrial Indemnity—Assets, $61,117,984, 
incr., $9,524.577; loss res., $32,088,106; unearned 
prem., $11,348,373; underwriting gain, $1,399,- 
920; investment gain, $1,435,873; net income, 
$2,522,158; capital, $1,118,550; surplus, $11,061,- 
183, iner., $692,805 
Fire .. 580,844 275,684 
Extend age 107,200 55,875 
Other allied lines 2,214 491 
Homeowners MP 274,930 179,367 
Commercial MP 318,081 187,586 
Earthquake ......... 17,659 82 
Ocean marine . 77,649 82,606 
Inland marine 97,830 46,907 
Nuclear PHD .. = 2,088 1,576 
Workmen’s comp. ........... ; 33, 382,527 21,534,641 
Liability (not auto) BI ...... 1,808,905 595,627 
Liability (not auto) PD .. 882,242 375,180 
Auto BI 2,164,758 1,290,134 
Auto PDL 997,924 558,706 
Auto phys. dam. 1,878,150 1,197,160 
Aircraft PHD .... a 0 
Fidelity ........ 29,577 73,077 
Surety 226,151 288,913 
ED csvinaasinidanesin 34,227 14,888 
Burglary & theft 37,448 23,385 
Ea ‘43, 035,420 26,781,892 
Industrial Mutual, Boston—Assets, $22,633,- 
996, incr., $1,314,030; loss res., $1,195,650; un- 
earned prem., $8,025,962; underwriting gain, 
$3,948,546; investment gain, $605,470; net in- 
come, $4,480,648; guaranty _— $500,000; sur- 
plus, $13,154,509, incr., $879,526 
Fire 5, 975,578 1,141,267 
Commercial MIP  ...cccccccccsccsess 2,303 1,205 
Excess of loss reins. 383,578 369.170 
MEINE - scuscicuecenvabestcxeccveucatsaueasenees 6,361,460 1,502,642 


Ins. Co. State of Pennsylvania—Assets, 
$18,218,638, incr., $47,039; loss res., $2,711,468; 
unearned prem., $4,343,635; underwriting loss, 



















$590,399; investment gain, $608,580; net income, 
$92,251; capital, $1,200,000; surplus, $8,898,878, 
incr., $133,269. 
| ee 1,970,112 1,067,231 
Extended coverage 689,524 413,796 
Other allied lines ............ 69,162 29,919 
Homeowners MP .............000 369,027 194,018 
Commercial MP ...... 10,139 9,518 
PIII sssevesigeociseoinvishesicopen 19,981 750 
Hail (growing Crops)  .......... 99,020 44,197 
Ocean marine .......... 369,076 231,265 
Inland marine ...... 444,147 190,774 
Accident (individua 25,069 14,954 
A&S (individual) ............... 1,522 246 
Group ABB ...:.0020.. 244 269 
Workmen’s comp. ........ 654,515 417,476 
Liability (not auto) BI ...... 287,093 168,796 
Liability (not auto) PD ..... 98,070 46,066 
Auto BI : 652,216 
Auto PDL ....... 429,029 237,911 
Auto phys. dam. . 735,700 393,561 
Aircraft PHD ......... 4,694 —50 
Fidelity _........ 4,617 3,832 
Surety 3,813 32 
ASS 18,149 9,416 
Burglary & theft ...... 59,228 33,853 
Boiler & machinery 4,265 250 
jo | ee 783 611 
Spec's’ auto (multiple line 130 1,027 
ENE. ccekastosindkssascbsusssinstonsetchied 7,248,021 4,171,944 
International Service, Fort Worth—Assets, 
$13,019,100, iner., $1,110,537; loss res., $2,547.495; 


unearned prem., $5,500,050; underwriting gain, 
$259,201; investment gain, $284,407; net income, 









$543,608; capital, $1,000,000; surplus, $3,438,326, 
incr., $179,383 
Fire 319,508 136,038 
Extended coverage 227,195 46.431 
Other allied lines .. 18,680 30.682 
Homeowners MP .... 55.636 36,259 
Ocean marine ..... 11,499 2,984 
Inland marine ..... 21.119 7,975 
Workmen’s comp. ........ 688,356 493,645 
Liability (not auto) BI ...... 131,3°9 25,136 
Liability (not auto) PD. ...... 46,596 27,472 
7) Sh IF 2,616,742 1,677,916 
Auto PDL ..... 1,587,399 911,158 
Auto phys. dam. 3,079,717 1,475,810 
Fidelity i, .. eecetines 
Surety OS) 
SEL,» dicate bilc iia 8,699 3,668 
ae td & theft 11,413 4,146 
a 8,836,985 4,879,320 
Inter-Ocean Reinsurance—Assets, $23,001,297, 
incr., $2,305,072; loss res., $2,702, 260; unearned 


prem., $10,737, 424: underwriting loss, $73,595; 
investment gain, $553, 387; net income, $480,246; 
capi 





$1,250,000; surplus, $8,835, 525, incr., 
$580,484. 
Fire o 5,272,579 2,616,375 
Extended cov erage aaneeteeendi 2,358,377 1,323,046 


FieNATIONAL UNDERWRITER 


Other allied lines 
Homeowners MP .... 
Commercial MP . 
Earthquake 
Hail (growing crops) 
Ocean marine P 

Inland marine 
Accident (individual) 
A&S (individual) 
Group A&S 
Workmen’s comp. 
































31 
Premiums Losses 
Earned Incurred 
$ 
24,2 5,334 
2.190365 1,007'180 New concepts for a new era... 
18,908 21,226 
9,203 5 
870,876 478,580 
310,344 187,509 x 
435,085 188,880 
aa Nhe Lumbermens 
13,843 6,294 


717 2 
35,510 15,460 
95,343 37,416 0 14) WS Z e 
34,114 18,717 

































Liability (not auto) BI ...... 
Liability (not auto) PD ....... 
i See 121,622 74,730 w 45 
Auto PDL ....... onus pt 
Auto phys. dam. 07,652 131,156 ff N EW - 
Aircraft. PHD 5097 5,382 orrers 
IED ~ <suchissdintddddditesenissddannntetacss ; 33,735 15,910 : 
Surety 209,056 209,039 — 
ga i= “itn | PACKAGE POLICIES* 
Burglary & “theft scitaiathidesatad 10,312 3,868 
Boiler & machinery rons 177 
Nuclear PHD. ........... 825 
cae 2? | for COMMERCIAL === 
MO senso eee 6,408,085 or 
Iowa Mutual—Assets, $12,289,699, incr., $167,- K 1 
963; loss res., $4,163,011; unearned prem., 
$4,760,237; underwriting gain, $201,044; invest- 
ment gain, $303,514; net ircome, $383,040; 
surplus, $2,395,924, incr., $76,244. 
| ha ee ye | 748,315 
xtended coverage . 958,555 570,751 * . . . : ichi 
Other allied lines ... 3,698 2,254 Aveitable in Chie, tatiana, Michigan, 
Homeowners MP 483,350 238,383 MOTELS West Virginia and Florida. 
Inland marine ...... . 286,167 123,817 Sy 
Workmen’s comp. ........ . 1,915,439 1,265,191 
Liability (not auto) BI ...... 600,787 221,888 
Liability (not auto) PD. ...... 271,016 130,459 z 
=— a scanebuetelewemeutian . 2,075,835 1,228,268 
mo PD. ...... .. 1,422,678 813,579 
Auto phys. dam. . 1,613,008 817,963 oO 
PPRIOTIEY scnescsesosecess 56,481 —871 | RETAIL ST RES 
Surety 52,729 66,272 
ID. Sid sccinatinisddasaies 70,570 30,230 
Burglary & theft 169,895 83,025 1 \ 
IE "si nadetuticeibtl 396,623 208,429 
Catastrophe —79,538 18,338 
= ondnennenmns ae ol APARTMENTS AUNDRIES 
Iowa National Mutual—Assets, $27,277,244, 
incr., $592,276; loss res., $8,891,424; unearned and DRY CLEANERS 
prem., $10,380,427; underwriting loss, $100,- Mt 
430; investment gain, $618,894; net income, —_ oo. 
—*, surplus, $5,127,242, decr., $70,301. =a 
BO elas carcaageentecicinaccictveieseeed 188,681 75,872 ace inde > age icie e 
Extended coverage 114306 «70842 These four new independently filed package policies offer you 
veal ie 7 win <i SOLID COMPETITIVE ADVANTAGES, with broader cov- 
Commercial MP 1,771 375 erage at lower costs, and savings up to 25% or more to your 
PIII virssscenevectsshececcscecetete =. ee 7 P ° : P 
Hail (growing crops) .... 6,049 wn insureds. You write ONE policy, ONE premium, ONE renewal 
nland marine panini 23,982 9,120 : : . sc1eC 
Workmen's comp. .........--.... 4,561,016 2,792,149 date! Custom tailored to specific needs, these unique policies 
iabili (not auto) BI ...... 1,173,343 259,17 ‘ i o 
Liability (not ao) eae : are truly a new concept for a new era — with tremendous 











possibilities that no progressive agent can afford to overlook! 









aksiiahadaliidasiebbinsias 14,443 ° : 

Burglary & theft 56.910 Write us today for the EYE-OPENING details! 
Medical—auto ....... 947,589 524,378 
Medical—other : 23,606 7,995 

ees 23,708,193 12,733,562 

Jamesotwn Mutual, N. ¥.—Assets, $11,926,- : 
589, incr., $1,133,616; loss res., $4,922,684; un- Established 1895 
earned prem., $3,214,445; underwriting gain, { IMB RM NS Mi j { JA 
oe og 258.9 $216,194; net income, i E E zs L a 

a ; surplus 2,259,892, incr., $718. 

N.Y. stat. dis. ben. age vo | INSURANCE COMPANY 
Workmen’s comp. 1,163,288 
Liability (not auto) 88,605 A MULTIPLE. LINE COMPANY 

i ilitv ) . 
“ae seneaa General Offices, Lumbermens Heights, Mansfield, Ohio 
Auto PDL 692,696 Branch Offices — St. Louis, Dallas, San Francisco and Los Angeles 
Auto phys. dam 328,865 —— 

Total 4,154,209 

Jersey—Assets, $18,343,735, incr., $121,943; 








Insurance, h 


plac 





Automobile Physical Damage Insurance 


This conservatively operated Stock Company, admitted in Missouri, Illinois, in- 
diana, Kentucky, Ohio and Michigan, specializing in Auto Physical Damage 


If you have a volume of this business, it will be to your advantage to 


Send your inquiries to MANCHESTER INSURANCE & INDEMNITY COMPANY, 
9929 Manchester, St. Louis 22, Missouri. 
A CAPITAL STOCK COMPANY 





as 
OPENINGS AVAILABLE FOR AGENCY CONNECTIONS 


e it with a Specialty Company. 


Cincinnati, Ohio 
Executive Offices—St. Louis 22, Missouri 
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loss res., $1,841,743; unearned prem., $9,242,088; 
underwriting loss $322,088; investment gain, 
$452.202; net income, $131,592; Capital, $1,500,- 
000: surplus, $6,707,808, decr., $565,457. 


Losses 
Incurred 
$ 


Premiums 
Earned 





$ 
Fire ‘ » ay 1,000,204 
Extended coverage 459,062 
Other allied lines 2,909 
Homeowners MP 481,633 
Commercial MP 3,045 
Earthquake 30 
Ocean marine 72,665 
Inland marine 128,783 
Accident (individual) 133 
Workmen’s comp. 14,153 
Liability (not auto) BI 72,619 
Liability (not auto) PD 6,174 
Auto BI 605,615 
Auto PDL 219,375 


Paper work 
keeping 
you 

from 

doing 

the 

leg work? 


The Hartford Steam Boiler 
Inspection and Insurance Company 


FieNATIONAL UNDERWRITER 












Premiums Losses Premiums Losses 
Earned Incurred — Incurred 
$ $ 

Auto phys. dam. «cece 1,978,994 1,131,304 Homeowners MP ....... . 1,060,560 618,590 
Aircraft PHD 120,686 54,472 Commercial MP 16,670 3,838 
Pimelity. .......... 645 245 Earthquake _............ SS ian 
Surety 25,222 21,044 Ocean marine 26,532 24,133 
Glass ssepasendsuonnesediinesaenasecnees 8,506 4,589 Inland marine a = 66,145 
Burglary & theft ....... 23,744 11,512 Industrial MP. ............ ; 2,588 2,588 
ae |) renee 1,201 920 Accident (individual) 5,420 —49 
Nuclear liab. ............. on 58 saipieniaes ee SIE. ii sticrisiccre 1,894 627 
Total ; we 7,578,041 4,290,496 Liability (not auto) BI ...... 35,658 8,985 
Liability (not auto) PD ....... aus Pay 
Kansas City F. & M.—Assets, $11,256,321, Auto BI ....cscccsscessssssensseeesnees 144, 266 
decr., $182,353: loss res., $685,096; unearned Auto PDL ..........0 sides 67,938 40,788 
prem., $4,605,904; underwriting loss, $103,465; Auto phys. dam. ........... : 1,992,446 1,265,250 
investment gain, $234,021; net income, $127,611; Aircraft PHD .... ian 21,577 22,878 
capital, $1,000,000; surplus, $4,516,307, GeCr., G1ASS -reresereserereesereereererees 3,269 2,181 
$50,275. Burglary & theft ........... 6,931 , 2,758 
BITS sisece Fevs iueene . 1,518,405 687,683 Total SE enneeer ee 6,044,338 3,368,286 

=xtende -overage 960,980 549,924 
i ak oe 10,542 5,458 Keystone—Assets, $35,172,123, incr., $3,033,- 








So much paper work you can’t make all the calls so necessary for 
developing new business. Don’t miss out on profitable boiler and 
machinery business just because your time is limited. 

Whenever a client or prospect needs engineering*coverage, call in a 
Hartford Steam Boiler special agent for professional help. Thoroughly 
trained and widely experienced, he specializes in this highly technical 
line. After surveying your assured’s needs, he furnishes you facts and 
recommendations that enable your client to select the coverage he wants. 
Then, after the policy is written, Hartford Steam Boiler’s entire profes- 
sional organization of specialists becomes your client's first line of 
defense against accidents to his power equipment. 

Don’t let competitors get a “foot in the door” with your clients by 
selling them engineering insurance. Get acquainted with your nearest 
Hartford Steam Boiler special agent. It will be good for your clients 
...and for your own profits ...to team up with the world’s leading 
organization specializing exclusively in boiler and machinery insurance. 


Remember, INSPECTION is 
our middle name 





Hartford 2, 
Connecticut 





March 17, 1961 


594; loss res., $8,893,149; unearned prem., 
$9,328,255; underwriting gain, $2,493,650; in- 
vestment gain, $1,135,720; net income, $3,164,- 
531; capital, $1,000,000; surplus, $14,791,589, 
incr., $1,359,036. 


Premiums Losses 















Earned Incurred 
$ $ 

Fire 34,862 
Extended coverage 15,775 
Homeowners MP .. 113,28 
DR. TONED tintin: ae  Qedane 
Accident (individual) 30,145 
Liability (not auto) BI 2,854 
Liability (not auto) PD —206 
( ¢ Seere 6,865,839 3,827,838 
Auto PDL. ........ .. 3,300,981 1,633,511 
Auto phys. dam. .. .. 4,396,882 1,926,301 
Burglary & theft .. - 2,780 105 
Total 15,161,881 7,584,468 
L.&L.&G.—Assets, $64,870,690, incr., $1,- 
364,954; loss res., $16,789,659; unearned prem., 


$17,771,449; underwriting gain, $295,995; invest- 
ment gain, $1,659,537; net income, $1,154,117; 
statutory deposit, $500,000; surplus, $25,694,494, 
incr., $118,600. 


















I eladetcaciaalindasStateidastscheainhalisidcads 5,556,096 2,927,990 
Extended coverage .. 1,677,614 958,473 
Other allied lines ..... : 55,027 14,572 
Homeowners MP . 1,197,867 666,781 
Commercial MP 170,825 98,474 
Earthquake  ———e ; 
Ocean marine 894,896 481,873 
Inland marine ..... 851,138 403,453 
Accident (individual) 89,307 33,416 
A&S (individual) ..........0...... 11,672 4,381 
Hosp. & med. (individual) 61,885 16,579 
Group A&S a 850,920 684,638 
Workmen’s comp. iy 1,909,469 
Liability (not auto) Y 813,369 
Liability (not auto) PD 566,674 199,598 
Auto BI 4,943,995 2,971,563 
Auto PDL ...... 2,071,314 1,083,551 
Auto phys. dam. 2,039,327 1,094,698 
Aircraft PHD 110,987 59,545 
Fidelity ............ 258,325 186,297 
Surety .. 277,879 104,757 
| RT 156,219 78,083 
Burglary & theft . 359,383 200,349 
Boiler & machinery 274,463 47,950 

Total -27,686,383 15,039,869 


London Assurance—Assets, $32,686,218, incr., 
$2,320,203; loss res., $7,274,427; unearned prem., 
$11,449,803; underwriting loss $1,078,220; invest- 
ment gain, $769,818; net income, —$340,386: 
statutory deposit, $500,000; surplus, $10,734,969, 
decr., $114,737. 














I 1 cai oc cescihcocatuabsncanieapmlatesaiotobicie 3,614,769 2,026,655 
Extended coverage . 1,474,889 954,369 
Other allied lines 2 17,713 5,019 
Homeowners MP . 1,170,630 757,150 
Commercial MP 107,827 85,631 
Earthquake ............... 12,900 7 
Hail (growing crops) . 11 —8 
Ocean marine 1,949,810 1,125,007 
Inland marine ... 1,357,37 775,795 
Accident (individua 45,855 20,227 
A&S (individual) ....... 83 24 
Group A&s ............. a ee 
Workmen’s comp. ........ 967,388 498,223 
Liability (not auto) BI 692,249 310,307 
Liability (not auto) PD 183,717 109,272 
«=n 2,197,714 1,389,476 
Auto PDL. .......... 892,085 554,100 
Auto phys. dam. 1,518,239 993,690 
Aircraft PHD. .... 214,812 113,572 
Fidelity ....... 17,566 6,903 
Surety 146,796 129,445 
RSE eS 55,786 28,760 
Burglary & theft ... 90,365 59,126 
Boiler & machinery .... a 12 3 
Comprehensive dwelling .... 118,385 68,417 

IND. censeriasceicasccdconvinncoacanstaaontease 16,847,212 10,011,170 

London & Lancashire—Assets, $18,367,694, 
decr., $142,611; loss res., $3,946,074; unearned 
prem., $7,174,171; underwriting loss, $489,589; 
investment gain, $415,920; net income, —$75,- 
885; deposit capital, $500,000; surplus, $5,806,- 











Extende a 3 
Other allied lines .. 
Homeowners MP 
Commercial MP 
Earthquake ............ 
Inland marine . 
Accident (individual) 
Health (individual) 
Group A&s .... 
Workmen’s comp. ....... 
Liability (not auto) BI 
Liability (not auto) PD 


Auto phys. dam. 
Aircraft PHD 





Fidelity 

Surety 
Glass... we 
Burglary & theft 

Total 

Lumbermens Mutual, Mansfield—Assets, 
$24,033,532, incr., $539,636; loss res., $4,741,830; 
unearned prem., $12,178,066; underwriting 
gain, $304,038; investment gain, $595,956; net 
income, $747,601; capital, $500,000; surplus, 
$5,494,329, decr., $873,244. 

Fire 6,093,703 2,397,015 





Extended coverage 
Other allied lines . 
Homeowners MP 
Commercial MP 
Earthquake 

Inland marine 

















Liability (not auto) 452,802 236,864 
Liability (not auto) PD 55,331 28,770 
Auto BI ae 2,444,022 2,305,878 
Auto PDL ...... 1,089,340 869,413 
Auto phys. 1,783,306 905,663 
IS “TEE ticitcnninn ...—. wee 
Glass 73,464 32,945 
Burglary 139,958 67,685 
Excess loss ........ . 67,064 204,840 

Total ...17,032,736 9,325,597 

Lumber Mutual Fire, Boston—Assets, $10,- 


860,819, incr., $442,198; loss res., $1,362,244; un- 





2 EET ETT D 


snes 


ster ATE. 





Ir 


F 
E 
Oo 
H 
Cc 
E. 
Ir 
A 
A 
H 
G 
W 
L 
L 
A 
A 
A 
A 
F 
S 
G 
B 
B 
N 
A 


MOD. >> dmmdrOmMoOroOomma cont 





333, 511 
926,301 

105 
584,468 


$1,- 
prem., 
nvest- 
54,117; 
94,494, 


927,990 
958,473 


481,873 
403,453 
33,416 
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2,397,015 


9,325,597 


ts, $10,- 
244; un- 














ft 
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earned prem., $3,963,793; underwriting gain, 
$422,169; investment gain, $360,408; net income, 
$712,917; Guaranty fund, $500,000; surplus, $5,- 
075,601, decr., $126,297. 


Premiums Losses 
Earned Incurred 













Fire 

Extended coveraeg "626,015 
Other allied lines . 20,017 
Homeowners MP 665,160 
Commercial MP 7,965 
Earthquake 1,556 
Inland marine .. 58,154 
Liability (not auto ‘ 131,396 
Liability (not auto) PD 5,817 
Auto BI... 686,952 
Auto PDL ..... 232,797 
Auto phys. dam. 448,866 
OS eee 26,026 


Burglary & theft . 8,335 
Total ....... ~& 187, 823 2,605,459 
Lumbermens Underwriting Alliance, K. C.— 

Assets, $24,665,681, incr., $1,302,545; loss res., 

$511,655; unearned prem., $6,914,629; under- 

writing gain, $1,832,558; investment gain, $352,- 

893; net income, $2,185,452; surplus, $16,327,- 

494, incr., $128,766. 

Fire 7,119,252 3,760,456 

Extended ed 597,700 248,967 

Commercial MP 187,365 7,994 

Inland marine : 15,413 11,048 
Total 7,919,732 4,028,465 











Manhattan F.&M.—Assets, $12,562,520, incr., 
$2,545,392; loss reserves, $2,212,801; unearned 
prem., $4,550,279; underwriting loss, $483,838; 
investment gain, $277,799; net income, —$222,- 
833; capital, $1,300,000; surplus, $5,091,232, incr., 
$1,988,995 









Fire 1,549,186 868,564 
Extended coverage ..........0.. 632,095 409,015 
Other allied lines .... 7,591 2,152 
Homeowners MP .. 501,699 324,492 
Commercial MP 46,212 36,699 
Earthquake .........:........ 5,529 

Hail (growing crops) 4 —- 


Inland marine .............. 
Accident (individual) 
A&S (individual) 
Group A&s ............ ; 
Workmen’s comp. ...... . 402,341 205,736 














Liability (not auto) BI 110,862 
Liability (not auto) PD 34,892 
Auto BI ........ 595,489 
Auto PDL 237,471 
Auto phys. ‘ S 425,867 
MINERS. vinqisttacieseisediseieciicedaciesins 2,959 
Surety 45,754 
Glass i 12,326 
Burglary & theft ................... . 25,337 
Boiler & machinery . ‘ 1 
Comprehensive dwelling .... 50,737 29,321 

Total 5,964,410 3,584,351 





Marine—Assets, $12,090,028, incr., $223,791; 
loss res., $2,671,127; unearned prem., $1,692,- 
272; underwriting gain, $449,741; investment 
gain, $266,613; net income, $481,594; surplus, 
$6,053,801, decr., $187,627. 










Ocean marine 773,451 
Inland marine .. 725,914 355,596 
Accident (individual) 36,435 15,859 
Workmen’s comp. ......... 23,607 15,019 
Liability (not auto) 176,701 76,725 
i 62,464 28,810 


Auto BI 
Auto PDL. ....... 
Auto phys. dam. 
Aircraft PHD . 
Surety 
Total 


643,656 348,635 
208,350 113,279 
579,325 276,631 
171,731 90,039 
: 58,890 22,698 

4,087,543 2,116,746 


Maryland Casualty—Assets, $252,509,943, incr., 
$10,169,927; loss reserves $76,765,238; unearned 
prem., $75,581,194; underwiring gain, $276,108; 
investment gain, $6,624,907; net income $6,588,- 
282; a. $2,073,274; surplus, $80,344,689, incr., 
$4,685,4 
Fire 
Extended age 
Other allied lines be 
Homeowners MP 
Commercial MP 
Earthquake ........ 
Inland marine 


6,117,546 3,770,265 
2,351,099 1,120,794 
; 47,359 16,357 
. 3,239,538 1,989,946 
173,786 199,163 
. 16,313 9 
.. 1,764,508 1,194,428 
Accident (individual) . 1,591,481 691,281 
A&S (individual) 270,730 61,552 
Hosp. & med. (individual) 414,926 198,429 
Group A&S 1 892,217 
















Workmen’s comp. 14,673,005 
Liability (not auto) 4,639,001 
Liability (not auto) PD . 1,330,154 


Auto BI 
Auto PDL. ... 
Auto phys. dam. 
Aircraft PHD. .... 


31,984,477 18,885,413 
..14,606,389 8,296,619 
..12,637,822 6,334,396 
422,571 174,537 


Fidelity .. 3,682,013 1,524,139 
Surety .. 6,214,041 2,159,644 
eee .. 1,154,106 541,029 
Burglary & theft .. . 3,191,401 1,620,298 


. 2,836,623 566,023 

3,134 2,729 
186,760 106,438 
sivekdubsoavanteenvadssenaeaesieds 133, 620,826 70,987,871 


Boiler & machinery 
Nuclear PHD 
Auto special policy 

Total 


Merchants Fire, N. Y¥.—Assets, $89,306,611, 
incr., $3,048,222; loss res., $9,134,337; unearned 
prem., $19,875,384; underwriting loss, $891,560; 
investment gain, $2,083,189; net income, $1,188,- 
087; capital, $6,000,000; surplus, $55,392,521, 
decr., $59,483. 
eae 5,542,072 2,693,220 
Extended coverage 2,556, 146 1,313,424 













Other allied lines .. 22,114 13,545 
Homeowners MP 1,878,759 852,683 
Commercial MP oS 54,762 41,168 
Earthquake ......... ” 16,229 462 
Ocean marine . 1,218,140 586,486 
Inland marine ...... . 846,255 457,749 
Accident (individual) ; 68,905 30,855 


Workmen’s comp. ........ 
Liability (not auto) BI . 
Liability (not auto) PD 
Auto BI sate 


Auto phys. dam. 
Aircraft PHD 
Surety 
Glass 
Burglary & theft «0... 58,840 38,877 
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Premiums Losses 
Earned Incurred 


$ 


2,507 204 
Total --21,943,738 11,352,781 





Merchants Indemnity, N. Y.—Assets, $31,- 
487,649, incr., $2,868,813; loss res., $2,283,584; 
unearned prem., $4,968,846; underwriting loss, 
$222,815; investment gain, $754,318; net income, 
$530,617; capital, $2,000,000; surplus, $23,501,650, 
incr., $2,081,252 


Fire 1,385,518 673,305 
Extended coverage... 639,036 328,356 
Other allied lines ... : 5,528 3,386 
Homeowners MP . 469,689 213,170 
























Commercial MP . 13,690 10,292 

Earthquake ........ : 4,057 115 

Ocean marine . 304,535 146,621 

ImMand marine ....... 211,562 114,473 9 
Accident (individu 17,226 7,713 SOMETHING 
Workmen's comp. .......... 11,795 7,748 ad 
Liability (not auto) BI . 107,300 53,677 





Liability (not auto) PD... 29,281 14/870 
Auto oe 





Auto PDL . 448,305 245,815 

Auto phys. dam. 659,858 303,118 

Aircraft PHD . 75,435 42,483 . 
48,088 21,645 . : 
17.593 3/220 Here are agency facts too important to overlook, too valuable 
— 9,719 not to act on! 


: 62 51 
see 5,485,934 — 2,838,195 When you represent Pawtucket Mutual, you represent strength. 


_ Merchants Mutual, N.¥.—Assets, $46,643,030, (It is one of New England’s oldest and strongest companies. ) 

incr., $6,471,592; loss res., $20,938,795; unearned = ie 

prem., $11,839,699; underwriting gain, $1,929,- When you represent Pawtucket Mutual, you represent savings. 
820; investment gain. $1,121,251; net income, : : : e , s 
$2,751,348; surplus, $8,105,496, incr., $1,376,017. On all fire and allied lines these savings amount to 20%. On the 
\ 1 SRR emcee Meiccs 207,856 ‘127,553 enh ae Hi .£ ; Ss. : 
Extended coverene " “36876 57°909 pt mr ny sce line — homeowners forms | through 5, automobile 
Other allied lines ... 1,889 788 SI ¢ ¢ ¢ ink arine lines — ° ¢ avs 
ee eed Hes oiknae senna physica dam age, and all inland marine lines the company pays 
Inland marine ........ 4,927 4,361 generous dividends. 


Accident (individual) 
Po a” en 
Workmen’s comp. ..... 
Liability (not auto) 

Liability (not auto) PD . 
pS (eee 
Auto PDL ...... 
Auto phys. dam. . 


When you represent Pawtucket Mutual, you represent prompt 
claim settlement, handled by independent adjusters. 

For you as an agent, Pawtucket means liberal commissions. In 
addition, you have the advantages of large line facilities through 









Glass SEN ; 108,493 55,698 Pawtucket’s membership in New England Mutual Fire Underwriters 

— oo o Association and Mutual Inland Marine Underwriters of New England. 
Meridian Mutual—Assets, $15,983,474, incr... If you prefer not to miss bigger profits and the opportunity 

$1,096,613; loss res., $3,284,189; unearned prem., j i Ct} ‘ i — ini 2 i - 

St, capa ase. “Gade teen. to provide the best in protection and service join the other inde 

ant git, Smt eee net income, $301,792; sur- pendent agents who prefer Pawtucket. Wire or write today for 

plus, $5,233,258, incr., $306,126. . : . 

Fire 319,323 176,380 full information. 

Extended coverage 193,163 53,368 


Other allied lines . 
Homeowners MP 


PAWTUCKET MUTUAL 


Inland marine ...... 34,383 11,985 

Premium tax ... - ae evans 

Comprehensive  1,316:233 884,742 INSURANCE COMPANY 
; eee 28,590 20,521 

Medical payments .. 875,060 449,592 25 MAPLE STREET, PAWTUCKET, R. I. 
Workmen’s comp. ......... . 402,120 227,604 

Liability (not auto) BI ...... 193,715 46,777 a i 

Liability not auto) PD _... 76.016 49532 Founded 1848 ...dividends since 1849 








Auto BI .. 3,385,462 1,976,600 
Auto PDL . .. 2,470,282 1,503,006 
Auto phys. dam. . 2,728,286 1,274,768 
Glass 13,007 6,584 














SURPLUS LINE AGENTS 
—IMMEDIATE BINDING FACILITIES— 


Teletype unit installed in your office at our expense 
to give you instant replies to your inquiries. 
All lines of coverages—vwritten in 20 year old company. 


* Primary coverages in Pennsylvania 


* Surplus lines written through licensed agents in other states which permit non-admitted carriers to write liability 
coverages. 


Owners, Landlords, and Tenants Liability 
Fire 


Manufacturers and Contractors 
Fidelity and Surety 


Garage Liability 
Comprehensive General 
Liquor Liability 
Automobile 
Retrospective Contracts 
Reinsurance 


(a) Physical Damage 


Excess Limits (b) Auto Liability 





Pn Se 


EMPIRE MUTUAL INSURANCE COMPANY 


220 South 16th Street 


Philadelphia, Pennsylvania 
TWX # PH 1587 PHONE KINGSLEY 6-0480 














HieNATIONAL UNDERWRITER 

















Premiums Losses 
Earned Incurred 

$ 
Burglary Se tOlt  oncrssecrccsessss 20,779 7,337 
Auto, fire, theft & wind .. 24,478 18,457 
Death & disability t —570 
Uninsured motorist . . —3,535 
pe rer 6,821,949 
Merrimack Mutual Fire—Assets, $24,164,141, 
incr., $1,730,513; loss res., $1,006,441; unearned 


prem., $9,822,843; underwriting gain, $1,110,611; 
investment gain, $1,088,342; net income, $2,- 










046,207; surplus, $11,563,867, incr., $1,208,114. 
SEE OL ee 4,432,490 1,863,532 
Extended coverage .. 2,007,220 953,700 
Other allied lines ..... 13,355 1,553 
Homeowners MP .. 2,419,268 1,264,366 
Commercial MP 32,167 8,5 
Earthquake _........... SO as 
Inland marine ..... 210,057 86,392 
Auto phys. dam. 1,236,087 608,932 
Aircraft PHD ... ee tisvcheaens 
Glass _..... 1,475 984 
Burglary wast 47,935 22,577 
Comp. personal liab. sebiaeste 45,305 8,778 
Catastrophe & excess ..... 115,054 —268,625 
SOT : :dccpunseusscaiinnnanceitiaadigkt 10,332,153 4, 550,767 


Michigan Millers 
$1,281,412; loss re 


Mutual—Assets, $28,836,- 
$2,790,840; un- 


a?) 898, incr., 281, : Ss res., ,790,840; 
A L * earned prem., $12,884,259; underwriting gain, 


We've heard it said that competitive rates can’t, in the long 


run, be combined with quality insurance. 


May we differ? 


Selected Risks provides a marketing program for capable 
agents that includes attractive rates, fine field services and 
prompt attention to the needs of policy-holders. 


Your inquiry is sincerely invited. 





SELECTED 


BRANCHVILLE, 


SELECTED RISKS INSURANCE COMPANY 


NEW JERSEY 


LICENSED IN: CONNECTICUT + DELAWARE Fire 
DISTRICT OF COLUMBIA « MARYLAND + NEW JERSEY 
PENNSYLVANIA + RHODE ISLAND + WEST VIRGINIA 


$1,816,589; investment gain, $1,033,753; net in- 
come, $2,623,299; guaranty fund, $500,000; sur- 
plus, $10,013,977, incr., _— 781. 















. 8,306,668 2,784,651 

2,104,370 1,241,114 
Other allied lines .. 371,176 109,232 
Homeowners MP 2,081,267 981,846 
Commercial MP 10,082 —228 
Earthquake ............. Oo ——ee 
Inland marine ..... 820,015 547,994 
Comp. dwelling. end. = 5,149 3,509 
Liability (not auto) BI aia 284,148 64,853 
Liability (not auto) PD .... 22,852 5,450 
IO TIE. ccasncndsencisssdsenicacensnsdianesé 1,488,183 705,646 
Auto PDL ...... 58,465 345,761 
Auto phys. dam. 1,291,321 585,344 
a EET 80,983 40,859 


Burglary & theft . 
Boiler & machinery 


Comp. dwelling pol. 192,313 145,587 
Errors and omissions 233,428 59,667 
EXCESS COVET ....c0.0000000 .. —517,887 —38,426 
ML jocscaskimncidsncicsatetsasdinmenatl 17,585,534 7,636,267 
Michigan Mutual Liability—Assets, $79,056,- 


108, incr., $7,367,757 loss res., $42,947,581; un- 
earned prem., $16,703,469; underwriting gain, 
$2,263,785; investment gain, $1,842,556; net in- 
come, $3,654,846; guaranty fund, $1,000,000; 
surplus, $11,021,383, decr., $531,164 








ERLE EE EO ON 755,932 372,048 
Extended coverage 339,438 147,441 
Other allied lines be 1,015 4,240 
Homeowners MP .........c00000 716,500 291,259 
Commercial MP * 14,829 5,080 
ES nore Ze 
Inland marine ..... Siig 126,051 58,718 
Accident (individual) 98,667 43,403 








Sener 
Workmen’s comp. 


12 
Liability (not auto) BL ....... 4,746,422 


Liability (not auto) PD ...... 1,494,357 629,690 
Auto BI 252,401 5,926,955 
Auto PDL .. 5,208,422 2,962,239 
Auto phys. ERNST: 5,584,336 2,827,078 





Bee ee eect eect eect de eae eee eadecte ae adeoteae apna aafeade deafea deaheaafeateaeah 


RESPONSE 





The reliability of the Insurance Carrier 
shares importance with the valor of the 
smoke eater in minimizing your clients’ 
catastrophes. The Peerless Insurance 


Hie ie ee Re ee ee ee ee tee ele le le ie ae 


Company, with a portfolio of modern mul- 
tipnle-line coverages in the Bond, Fire, 
Accident & Health and Casualty fields, 
bases every response on the highest 
principles of integrity...dependability 
and service. 


ate ate he ate. ate she ale. ate alee ate. ste ale. ate ate wt ate ate. ale. ste ste 
Qn 8 8B A A A 4 oO Oo Qo to} 


In the finest New England Tradition of Service, 
Modern Multiple-Line Coverages - Bonds and 
Burglary + Accident and Healih - Fire and 
Inland Marine - Casualty aod Liahility Lines 


REINSUTANGE 
ates wy. ate ate ate at. at. ale at ale a at. ate at wy. ate. wy. at. at. at. wt. 


PEERLESS 


INSURANCE @caoMPANY 
KEENE, NEW HAMPSHIRE 
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Premiums Losses 

Earned Incurred 

MIs ita: snccaasthidadsesavenncsnesusiscivonsaney 26,099 12,12 
Burglary & theft . fies 16,092 6,19: 
oS 2 Fea 238,463 264,896 
Total 52,639,277 32,709,882 
Middlesex Mutual Fire—Assets, $14,870,386 
incr., $657,298; loss res., $844,996; unearned 


prem., $5,692,191; underwriting gain, $1,037,104 
investment gain, $345,907; net income, $1,390,- 
543; surplus, $7,905,926, incr., $379,786. 












SUTIN Sekectheseieassitbhinadleiusssnidbantscniancastbon 2,119,723 837,355 
Extended coverage .. 929,152 318,471 
Other allied lines ........... 4,597 
Homeowners MP ; 377,084 
Commercial MP ....... 10,333 
IIR cciscsccserctcaccscssisceccion = ~~ tmadenmh 
Inland marine 2,477 
Auto phys. dam. semaies 
4 

5, 12,104 

4 6,869 

Catastrophe —196,992 —19,200 
, eee .. 6,611,087 2,777,498 


Millers Mutual Fire, Tex.—Assets, $18,260,940, 
incr., $924,026; loss res., $2,486,551; unearned 
prem., $8,956,977; underwriting gain, $11,320; 
investment gain, $437,518; net income, $328,546; 
guaranty fund, $500,000; surplus, $5,558,960, 
incr., $30,629 






















See .. 3,000,131 1,394,746 
verage .... . 1,469,783 880,870 
Other allied lines .. 103,775 28,937 
Homeowners MP ...... 860,788 859,664 
Commercial MP ...... 18,446 10,112 
Earthquake : 5,577 
Hail (growing crops) ............ 49,119 17,792 
BUREN TDETIND ccerescocessersseseseeee 236,182 93,391 
Liability (not auto) BI 210,481 48,656 
Liability (not auto) PD 30,226 7,817 
MII cicsdasescsdscsccsscensesnscotn 2,429,916 1,437,676 
BUCO PID. coccceceess. 1,241,125 649,024 
Auto phys. dam. 2,084,564 946,118 
MMIII. cavetasaxaianeccnasess 33,349 12,308 
Burglary & theft 80,607 39,174 
Excess a sok —12,808 —220,062 
Total 11,841,266 6,206,236 


Millers National—Assets, $11,516,718, incr., 
$442,928; loss res., $1,057,250; unearned prem., 
$5,205,486; underwriting gain, $228,645; invest- 
ment gain, $218,425; net income, $385,351; per- 













manent fund, $1,000,000; surplus, $4,832,473, 

incr., $160,272. 

EP ee 3,298,098 1,603,374 

Extended coverage 973,490 

Other allied lines . 203,977 

Homeowners MP ..... 572,620 

Commercial MP .. 85,643 

Earthquake ........ 5,15 

Ocean marine .. 114,331 

Inland marine .............. . 757,452 

Liability (not auto) BI ........ 15,346 

Liability (not auto) PD ...... 398 

| ER - 9,190 

Auto PDL. ...... ai 6,441 

Auto phys. dam. 167,572 

Surety 65 

Glass ; 732 

Burglary & theft . ies 2,191 1,105 
TIEN «. ssssinsinianiesbcaasiavicesessencies . 6,212,710 3,140,458 


F A Mutual—Assets, 
$3,135,310; loss res., $7,254,351; 


$28,595,110, incr., 
unearned prem., 














$8,744,074; underwriting gain, $2,410,967; in- 
vestment gain, $1,173,966; net income, $3,388,- 
968; surplus, $7,754,416, incr., $1,875,338. 

Fire 1,619,134 817,790 
Extended coverage ..... .. 824,734 336,116 
Homeowners MP . 139,988 60,917 


Commercial MP. ...... «1,269 670 
Uninsured motorist ie 





Inland marine ....... 68,390 
.  _eereaneten 599 
Workmen’s comp. - 7 276,567 
Liability (not auto) BL ...... 378,277 225,795 
Liability (not auto) PD ...... 185,392 87,868 
a: rans .. 5,430,160 3,292,284 
AGO PDL 00. 4,442,858 1,987,450 
Auto phys. dam. ... 6,147,053 3,513,876 
Accidental death 58,692 15,535 
aa 7,567 2,931 
Medical payments 1,401,120 784,483 
Road service ..... om 19,847 8,74 
FTHOGDIRRNZATION, —ncecccerccsssceceoees 2,444,303 1,471,440 

Total 23,731,613 12,956,555 





Monarch, Ohio—Assets, $31,622,535, incr., $43,- 
777; loss res., $4,216,296; unearned prem., $13,- 
930,501; underwriting loss, $801,381; investment 













gain, $1,737,309; net income, $935,226; capital, 
$1,613,912; surplus, $12,208,331, incr., $2,042,092 
Fire 7,077,573 3,840,133 
Extended coverage ................ 3,006,337 1,849,708 
Other allied lines . ts 24,319 2,900 
Homeowners MP ... 1,524,245 797 535 
Commercial MP 47,367 54,924 
Earthquake _.............. 38,125 227 
Hail (growing crops) 108,736 53,728 
Inland marine ........ 821,594 399,306 
Property ins. NOC ... 93,612 35,869 
Workmen’s comp. ....... 3,504 7,622 
Liability (not auto) BI . 315,834 106,965 
Liability (not auto) PD. 20,22! 8,246 
"i Gee 905,157 439,339 
Auto POL. ......... 326,080 237,812 
Auto phys. dam. 1,767,247 907,981 
Ee 48,023 27,886 
Burglary & theft . * 73,761 37,513 
Nuclear PHD  ....... me 4,693 4,367 
IIE», Sssssnicapsensennsttiaesstntsnasneiibed 16,206,440 8,812,068 


Motorists Mutual—Assets, $29,845,858, incr., 
$3,731,772; loss res., $7,375,725; unearned prem., 
$8,122,588; underwriting gain, $1,394,499; in- 
vestment gain, $759,284; net income, $1,959,332; 
surplus, $11,468,905, incr., $2,444,760. 













Fire 1,013,737 444,904 
Extended coverage .. 450,808 189,100 
Other allied lines 6,0 97 
Homeowners MP 623,091 252,951 
Commercial MP 2,4 1,730 
WartRGuake  .....0cccceccor ee 
Hail (growing crops) 49,119 16,415 
Inland marine ............... 54,590 18,695 
Multiple peril NOC .... 2,913 1,720 
Accident (individual) ......... 18,702 6,835 
Liability (not auto) BI ........ 321,669 30,817 
Liability (not auto) PD ...... 102,084 31,575 
Auto BI 2,544,279 
Auto PDL 1,670,449 





XUM 

















Bawa > 








14,746 
0,870 
8,937 
19,664 


6, 236 


incr., 
rem., 
vest- 
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Premiums Losses 

Earned Incurred 

Auto phys. dam. ..............0000 4,425,963 1,923,318 
[eee 1,533 644 
Burglary & theft ..... 17,275 11,305 
Uninsured motorist .. 110,718 53,027 
Excess reinsurance .. : ers 
EEL: cidtidnabaneiibiinpienniannesd 15,192,800 7,198,742 


Motor Vehicle Casualty, Ill.—Assets, $8,266,- 
634, incr., $229,791; loss res., $2,605,109; un- 
earned prem., $2,784,155; underwriting gain, 








$6,454; investment gain, $139,143; net income, 
$106,487; capital, $600,000; surplus, $2,183,822, 
iner., $182,500. 
eee 4,373 4,516 
Extended coverage 1,055 252 
Homeowners MP .........0000 4,056 1,393 
Liability (not auto) BI ...... 115,428 73,946 
Auto BI ........ eae voce 2,188,630 1,358,156 
AGO FDEs oie... véscées, Eg 626,712 
Auto phys. dam. . 1,912,236 857,009 
IY» «. cadeaiae adsciclecccaseedabdantintc 4 sinldaedda 
Burglary & theft 8,852 3,137 
Auto medical ............... 3 360,617 125,280 
ME, esasicsiddinntdaiaieadnacigailind 5,767,214 3,050,401 
Munich Reinsurance—Assets, $19,006,250, 
incr., $2,558,417; loss res., $3,655,055; unearned 
prem., $5,893,183; underwriting loss, $1,264,101; 
investment gain, $637,757; net income, —$626,- 











415; capital, $500,000; surplus, $8,022,928, decr., 
$890,136 
TED. stseeashsakahneiiniaipapeaaaians .. 3,072,822 1,752,357 
Extended coverage ..... . 929,505 603,973 
Other allied lines 56,496 16,467 
Homeowners MP 197,015 107,518 
Commercial MP ..........ccs00 183,000 210,636 
Earthquake ...... ; 35,299 2,254 
Hail (growing crops) 362,002 181,547 
Ocean marine ................... 146,055 146,606 
Inland marine , 505,004 407,998 
Accident (individual) 9,750 6,991 
Workmen’s comp.  .............- 66,269 21,586 
Liability (not auto) BI aia 256,722 164,610 
Liability (not auto) PD 85,142 6,146 
, 2 Sees eE 972,003 779,337 
/ |)”. , a 603,393 253,820 
Auto phys. dam. 170,023 19,634 
Aircraft PHD ... 485,893 235,939 
Fidelity 144,752 52,868 
Surety 67,633 356,496 
Glass 839 111 
Burglary & theft 2,389 17,840 
Boiler & machinery 12,105 229 
Excess, loss ; 374,604 476,489 
| reer . 8,738,725 5,821,463 
Mutual Boiler—Assets, $27,766,424, incr., $2,- 





994,699; loss res., $4,395,907; unearned prem., 
$8,744,490; underwriting gain, $8,224,896; in- 
vestment gain, $698,281; net income, $8,793,126; 
guaranty fund, $875,000; surplus, $10,773,122, 
incr., $795,628. 
| Sia woe 745,425 529,590 
Extended coverage ........ : 15,529 14,263 
Homeowners MP ................ 730 Pa 
Commercial MP. ............. 8,423 4,267 
me nd itaiintanieninsoak 1,17 Seaitaces 
Hail (growing crops) ‘ad 246,872 248,705 
Ocean marine ........... : 195,582 80,958 
Inland marine .................... Se, «> besten 
Accident (individual) ........, 489 59 
Workmen’s comp. ... : 8,032 28,353 
Liability (not auto) Bt ...... 1,783 mien 
Liability (not auto) PD ...... 27,288 429 
' 41. =e 118,369 30,334 
Auto phys. dam. 57,792 19.490 
Aircraft PHD .. inital 32,841 33,950 
SID > sicicictssiidhidaincseahiientdcepatnigte 76,708 33,541 
| eee tekaaias 10,930 2,221 
Burglary & theft scones 271 saasaueinaul 
Boiler & machinery ............ 15,917,972 2,880,469 
Excess, loss reins. ; 1,175,945 909,197 
Treaty reinsurance . a. 489,149 711,811 
Bee Mann ‘ 19,155,809 5,535,501 
Mutual Service Casualty, St. Paul—Assets, 


$21,386,382, incr., 
unearned prem., 
$1,259,366; investment gain, 
come, —$714,555.24; surplus, 


$880,379; loss res., $8,687,083; 
$6,388,623; underwriting loss, 
$711,288; net in- 
$3,692,495, decr., 
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Study Shows Agents’ Marketing Procedure 


disappearing deductible on collision, 
two wanted the installment plan for 
six months policies, one would elim- 
inate the 1C rate for competitive pur- 
poses, two favored a single limit, and 
one wanted authority to endorse pol- 
icies to be effective in Mexico. 

In answer to the same question on 
comprehensive personal liability 
the farmers CPL, one wanted a 2.5 
factor 
term; four 


(CONTINUED FROM PAGE 12) 
is divided, 2% said that 10% is in fire 
and allied lines, 34% reported 25% or 
less, 45% said 40%, 14% reported 60% 
in these lines, 2% said 75%, and 3% 
said 90%. The answers on casualty 
and allied lines for the same percent- 
age of volume were: 1%, 7%, 21%, 


47%, 22%, and 2%. The answers on 
life and A&S were: 70%, 18%, 6% 


3%, 2%, and 1%. 

Favoring direct billing by the com- 
pany if the payment is made to the 
company were 36% of the agents, with 
64% opposed. However, if payment is 
made to the agent, 63% favor direct 
billing, 37% oppose it. About half, 49% 
favored preparation of bills by the 
company if forwarded to the agent in 
bulk for remailing; 51% opposed. 

What about a continuous form of 
policy requiring only a premium no- 
tice for continuation and providing 
for automatic lapsing? 65% liked the 
idea, 35% didn’t. 

The company’s installment plan cur- 
rently is being used by 85% of the 
agents. 

Importance Of Price 

How important is price in selling 
lines other than automobile, On fire 
and homeowners 54% of agents re- 
garded it as the principal factor, 46% 
as not significant; on general liability 
the vote was 27% to 73%, and on mis- 
cellaneous lines 22% and 78%. 

Asked if any features of the com- 
petitors’ policies should be considered 
by Selected Risks for its contracts, 
four suggested that the automobile 
policy should include disability only 
with accidental death, one wanted the 
auto policy non-can for one year, an- 
other suggested life insurance on the 
balance of the car loan, four liked the 








$991,761 
Premiums Losses 
Earned Incurred 
$ 
Fire . 685,946 333,315 
Extended cov verage scactiseenese | OE 150,254 
Other allied lines ................ D———— 
Homeowners MP . 423,699 
Inland marine J 14,621 
A&S (individual) 3, 9,578 
Workmen’s comp. 2 1,029,124 
Liability (not auto) BI . 516,495 205,467 
Liability (not auto) PD ...... 216,333 142,658 
) eee ere 6,910,090 5,102,229 
Auto PDL ooeeecccccccccessecsseeseeeee 2,496,899 1,802,529 
FRED WINGS. CITI. ccecccciciscceccsies 4,072,686 2,368,105 
Accepted reinsurance . . 221,044 150,665 
Excess, loss Jeitcsiaedntia 738,337 —723,034 
TONE? sosasccissssses ; "16, 837,396 11,009,210 
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Coffee taste-tester in a South American country 
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without charge; one would like to see 
PHD coverage a part of the basic pol- 
icy, and one favored coverage of in- 
tentional acts. One agent wanted 
blanket general liability to include 
burglary and other coverages. 

On fire and homeowners the call 
was for cover of outboards and pools 
at no additional charge by two; 20% 
commission with difference going to 
clients by one; deviation by three, and 
10% no claim credit for three years 
by one. One agent asked for the com- 
bination service station policy, and 
one for the homeowners for farmers. 
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Underwriters Eye Poor Fidelity Classes, Rates, As Losses Zoom 


(CONTINUED FROM PAGE 1) 
the number of persons handling it, 
enhanced by the distance from primary 
supervision that it travels. 

Another important influence has 
been the enormous extension of credit, 
symbolized by the still rising tide of 
credit cards, and the consequent loos- 
ening of credit standards during the 
boom times since World War II. 
Younger persons 


especially—unalertamong commercial 


to or disregarding the dangers of 
credit over-commitments—have gotten 
into difficulties, and have sought to 
extricate themselves by stealing mon- 
ey, merchandise, or materials. 

Claim files are full of examples of 
losses that reflect these developments. 
A number of such losses are reported 
in brief below. Though financial in- 
stitution experience is worse than that 
insured, $100,000 
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losses in the latter field are not un- 
common and both the frequency and 
severity of commercial claims have 
risen. The number of inventory losses 
is considerable. For the fidelity class 
as a whole, on a volume ranging be- 
tween $55 million and $70 million, the 
majority of insurers writing fidelity 
posted an underwriting gain in 1955 
of 9.6%, in 1956 7.4%, in 1957 5.9%, in 
1958 3%, and in 1959 6.2%. (There 
are five fidelity categories—commer- 
cial, bank, investment banker and 
broker, public official, and a new one, 
labor unions, too new to have a rec- 
ord) 

Whether there has been a “moral 
deterioration” in the boom times since 
World War II is debated by under- 
writers. As one underwriter puts it 
who has spent many years in the 
fidelity business: In good times some 
persons steal for certain reasons, in 
bad times they steal for some of the 
same reasons and for some others, 
whatever the economic conditions 
there are always some who will steal. 
Probably the current “hesitation” in 
the economy has caused more dis- 
coveries of the surreptitious type of 
theft, as businesses check more closely 
on operations and costs. Undoubtedly, 
also, with more unemployment and 
more economic pressure being exerted 
on more people, all types of crime rise. 
The FBI’s uniform crime report for 
1960 records “an alarming 12% in- 
crease in serious crime in the USS. 
over 1959.” Property crime increases 
led with robbery up 18%, burglary 
15%, major larcenies 11%, and auto 
theft 7%. 


Long Undiscovered 


Many losses of the fidelity type go 
on for years before discovery. The 
woman cashier who allegedly embez- 
zled more than $2 million from an 
Iowa bank is reported to have said 
that there was a $75,000 defalcation 
at the bank when she went to work 
there 35 years ago. The current ex- 
perience on country banks is worsen- 
ing though underwriters say it is still 
better than that of city banks, where 
thefts have been effected by every 
means: Forgery, teller shortages, bur- 


glary, and holdup. The ratio on stock 
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ADMITTED ASSETS LIABILITIES 
Cash in Bank and Office....$ 459,058.18 8.8% Unearned Premium Reserve ................ $2,799,682.39 
U. S. Government Bonds.... 1,162,601.01 22.2% pone i“ ee Losses iiniicia 
. — °% an PUBtING EXPONGOS ......6 cee scewee 346. 
TLE eS... Nene — Reserve for Expenses and Taxes ........... 144,146.46 
Other Bonds .............. 1,684,308.34 32.2% = ividend Reserve ...........6..0.00e0e000 32,393.95 
| eee eee ree 587,672.00 11.2% Ce, a arr 17,178.60 
ea PEIN i ws he Sa oe Seis 105,777.17 2.0% TOTAL LIABILITIES $3,300,747.54 
Agents’ Balances .......... 485,889.14 9.3% Special Contingent Surplus ...$ 600,000.00 
| Due from Reinsurance Cos... 22,684.65 A% Voluntary Dividend Reserve.... 25,000.00 
| % Unassigned Funds (surplus).... 1,306,241.95 
| SORE PINE a s+ <9 4 a ——— Surplus to Policyholders .................-. 1,931,241.95 
| TOTAL ADMITTED ASSETS $5,231.989.49 100.0% TOTAL LIABILITIES AND SURPLUS $5,231,989.49 
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brokerage coverage is said to be one- 
third of that on banks. Mercantile 
blanket bond experience is markedly 
bad. However, fidelity losses generally 
are not regarded by the insurers as 
due to poor underwriting but to eco- 
nomic conditions and developments. 

A notable characteristic of the pres- 
ent situation is that among smaller 
insured particularly the incidence of 
underinsurance is high. There are 
many instances of $10,000 bonds on 
commercial establishments where the 
losses run $50,000, $75,000 and more. 
Whether a “proper” amount of cover- 
age would have brought the under- 
writers out whole it is hard to say. But 
it would have helped—and would help 
now. And, of course, it would be vastly 
better for insured. 


More Adequate Coverage 


Fidelity underwriters have con- 
ducted campaigns (some are going on 
now) to get agents to place more 
realistic bond amounts. The formula 
of amounts proper for firms with vary- 
ing characteristics of exposure to loss, 
which was developed several years 
ago, is considered quite good by under- 
writers. It is even still realistic, they 
say. If it were used, the underinsured 
loss would be the exception instead of 
the rule. Financial institutions, for 
which there is also a formula, are not 
so frequently underprotected. 

More premium would help. Since the 
commercial blanket (aggregate or sin- 
gle limit) bond was brought out in 
1926 and the blanket position (multi- 
ple limit form) in 1928, there has been 
no increase in commercial fidelity 
rates. Coverage has been broadened 
and rates reduced. The 3D and blanket 
crime policies, which represented fur- 
ther broadening, subsequently were 
introduced. 

Much the same thing is true of 
financial fidelity. For more than 30 
years rates have gone down, coverage 
has been increased. It now is apparent 
that against the rising tide of losses, 
more premium is going to be necessary 
in both commercial and _ financial 
fidelity coverages. 


Bigger Deductibles? 


Perhaps bigger deductibles would 
improve bank experience. Many losses 
are from $1,000 to $25,000, usually 
under the forgery clause. In commer- 
cial fidelity underwriters may have to 
take a firmer position in applying pres- 
ent rates and rating formulas. Present- 
ly, it is said, the good risk tends to 
become targets, and underwriters are 
tempted to accept casual estimates of 
personnel factors used for premium 
determination instead of insisting up- 
on the submission of complete and 
accurate figures. Insured’s personnel 
should be broken down into the three 
classes of employes: Class A (financial, 
executive, and others with responsi- 
bility), which cost the most premium; 
B (clerks and stenographers), which 
cost a few cents apiece; and C (plant 
employes), which are included for no 
premium. 

It is alleged that the practice now is 
to get the premium down for a good 
risk by classifying bookkeepers as 
head bookkeeper and assistant (two 
employes of the most expensive type) 
and to classify five (or more) book- 
keepers in that division as clerks. This 
brings down the rate. A payroll base, 
as in workmen’s compensation, might 
not be quite so flexible and responsive 
to competitive pressures (though it 


would present other problems). Rating 
by number and class of employes is not 
readily subject to audit controls. 

Yet the rating formulas in the fidel- 
ity field have proved generally satis- 
factory—and no one as yet has thought 
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of better ones. The existing procedures 
undoubtedly would produce _ better 
results with more thorough and rigid 
application. Nevertheless, the problem 
is being closely studied. A solution in 
the form of a new rate-making ap- 
proach is not an impossibility. 
Examples Of Losses 


Examples of fidelity losses that are 
occurring, or being discovered are 
easy to find. The following, all of 
which have come to light in the past 
two years, are regarded as typical. 
Unless otherwise noted, the bond was 
enough, or more than enough, to cover 
the loss. 

In the banking and financial field, 
one form of embezzlement that has 
shown up time after time is the mak- 
ing of loans by a cashier or other bank 
executive to borrowers who put up 
poor or no collateral. When these 
involve dishonest acts by the bank 
employe, such as forgery, they are 
covered by the bond. One bank lost 
$150,000 in this way. Fortunately, the 
borrowers were men of wealth and 
position, and salvage will be consider- 
able. Another bank was not so for- 
tunate. An official of the bank made 
unsecured loans to a local business 
man totaling $800,000. Forgery by the 
bank official was involved. Still a 
third bank was mulcted of $350,000 by 
a borrower, a prominent man in the 
community, who put up fictitious 
collateral. There will be considerable 
salvage here. In another bank the vice- 
president managed to dissipate $75,000 
via loans that were no good or exces- 
sive in relation to collateral. The presi- 
dent of a manufacturing concern cost 
one bank $8,000 when he borrowed 
money on collateral of forged securi- 
ties. The branch manager of a finance 
concern and his assistant took $100,000 
by making worthless or excessive 
“loans.” Bond, $75,000. 

Other Enterprises 


However, banks are not the only 
enterprises in which the illicit loan is 
the vehicle for defalcation. A loan 
company was victimized to the tune 
of $50,000 by the office manager who 
juggled the books to cover fictitious 
loans, money from which he used to 
gamble. 

Other bank losses reflect great vari- 
ety and ingenuity on the part of 
thieves. One $40,000 holdup was ef- 
fected when an inside employe let in 
the robbers. Check kiting by a de- 
positor, with the connivance of a 
cashier, cost another bank $34,000. 
Bank holdup: $140,000. A bank branch 
manager embezzled $100,000 with ficti- 
tious notes, raising of legal notes, and 
theft of funds deposited under savings 
certificates. One bank employe forged 
checks against the account of a well 


HeNATIONAL UNDERWRITER 


known insurance company to produce 
a $50,000 loss. The armed robbery of a 
bank cost $75,000 less salvage of 
checks. A bank bookkeeper sold $100,- 
000 worth of a client’s stock. Forgery 
of grain warehouse receipts cost an- 
other bank $850,000. A business firm 
took a bank for $225,000 when it as- 
signed accounts receivable, many of 
which were fictitious. Another bank 
lost $200,000 by way of loans made on 
fictitious accounts’ receivable. A 
cashier misappropriated a depositor’s 
funds to the tune of $25,000. A bank 
president counterfeited stock certifi- 
cates of his bank and got away with 
$652,500. A bank messenger forged 
securities worth $100,000. Bank hold- 
up: $105,000. 


Mergers Reveal Stealing 


One of the hazards of the modern 
trend toward mergers is discovery of 
defalcation. A bank involved in a 
merger discovered a loss of $25,000 
effected by the cashier over a 20-year 
period. When two savings and loan 
associations merged, it was discovered 
that the former president of one of 
them had been embezzling for years. 
The loss was $1 million. 

Other examples of financial institu- 
tion losses: Bookkeeper forged endorse- 
ments to a number of checks, loss 
$107,000. A check cashing firm’s em- 
ploye took $70,000 by juggling collec- 
tion accounts. A finance corporation 
branch manager falsified records of 
cars on the premises of one of the 
automobile dealers the firm did busi- 
ness with; loss $31,000—salvage pro- 
spects poor, a frequent comment. 
Finance company, business man client 
sold its installment sales contracts, 
many of which were forged; loss 
$20,000. Finance company, branch 
manager and assistant, took kickbacks 
from auto dealers for authorizing sub- 
standard loans or loans exceeding 
collateral. Finance company, man hired 
to buy a business abroad was given 
$500,000, spent $152,000 on his own 
interests. 

Supermarket losses are often ef- 
fected by violent forms of crime. Bur- 
glary, $25,000 loss, $3,000 damage. 
Burglary, $25,002 plus cost of safe, 
some salvage in checks. Armed rob- 
bery, $20,000. Manager stole $7,500. 
Stickup of manager, $10,000. 


Auto Dealers Bad 


Underwriters regard automobile 
dealers as the business most produc- 
tive of fidelity losses next to super- 
markets (some say they are worse). 
The president of one auto distributing 
agency stole $60,000 over the period of 
two bonds. The president of another 
car agency set up a dummy firm to 
which he sold cars at less than their 
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value and pocketed the difference; 
loss, $35,000. The president of still 
another dealership took $45,000 to 
meet the debts of a second dealership 
he was liquidating—he used the money 
to pay his personal debts and then 
disappeared. 

It might be assumed that inventory 
losses would be more prevalent in 
good times when there is a demand 
for materials and merchandise. How- 
ever, such items are taken whatever 
the economic climate because the im- 
petus is a need for money or its 
equivalent. Quite frequently the con- 
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trols exercised over materials and 
merchandise are much looser than 
they are over money. Such thefts often 
involve collusion among several em- 
ployes. 

The theft of commodities in the last 
two or three years has increased ma- 
terially. A dozen employes in the 
maintenance department of an elec- 
tronics manufacturer took merchan- 
dise valued at $60,000. A department 
store employe worked with nine others 
in stealing merchandise, loss $15,000. 
Five employes of a tool manufacturing 
concern took $25,000 worth of tools 
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and materials. A truck driver hi- 
jacked $25,000 worth of radios he was 
delivering for a transportation com- 
pany. A chemical and fertilizer com- 
pany’s branch sales manager, in col- 
lusion with a customer, stole $15,000 
worth of product. 


Other Inventory Losses 


One insured, a glass replacement 
firm, found itself hard pressed to meet 
its obligations; a detective discovered 
that employes had been stealing ma- 
terials for 10 years; loss $175,000. An 
oil company lost $4,000 worth of oil 
by the barrel in a three-year period. 
In eight years, a shipping foreman 
and office manager of a steel manu- 
facturer misappropriated $40,000 
worth of products. A record distribu- 
tor’s store manager got away with 
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$45,000 of records. In four years a 
filling station service manager took 
$35,000 worth of merchandise. The 
shipping clerk of a manufacturer, in 
collusion with the owner of a bar and 
his bartender took $25,000 worth of 
potable merchandise. A furniture man- 
ufacturer lost 7,000 cartons of mer- 
chandise to a shipping clerk and a 
foreman working in cahoots with truck 
drivers, loss $25,000. The purchasing 
agent of a manufacturing concern 
bought machine parts in the name of 
a dummy corporation which then sold 
them to his employer, loss over sever- 
al years $80,000. A meat distributor’s 
employe took $21,000 worth of eatables. 
Another meat distributor had a ship- 
ping clerk with more than 25 years of 
service who in that time took $75,000 
worth of merchandise and sold it to 





GENERAL AGENT OPPORTUNITY 





CAN YOU PROSPECT? 


Do your prospects come directly 
imagination? Can you show others 


CAN YOU TELL A CONVINCING SALES STORY? 


If you're doing well right now with what you've got, you'll do better 
with our proven competitive merchandising plans featuring sound life 


plans and the most modern and 


industry —and the premium payment plan of the future, Check-O- 
Matic. Can you inspire and show others “show to”? 


CAN YOU COMPETE? 


Do you thrive on competition with others? More important, do you 


compete with yourself? Can you 


DO YOU REALLY WANT TO EARN MORE MONEY? 


Do you want to earn top dollars present and future —for your own 
personal “know how” and for your ability to show others “how to”? 


HERE’S YOUR ANSWER: 


Highest lifetime service fee in the business for the career under- 
writer—fully vested renewals for 9 years—top Ist year commission on 


par and non-par policies—agency 


pension plan — operating capital for new agents. 


Write, Wire or Phone Immediately. 


FRANK L. BARNES, President 
HOWARD W. KRAFT, Vice President and Director of Agencies 
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Licensed in: Ala., Ariz., Calif., Del., D. C., Fla., Ga.. IIl., Ind., lowa, Ky., Md., Mich., 
Minn., Mo., No. Car., Ohio, Pa., Texas, Va., and W. Va. 
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Business Employe 

Branch Manager 
Employes 
Employes 
Vice-president. 
Branch Manager 


Finance Concern 
Stock Broker 
Bank 

Savings & Loan 
Discount Firm 


Credit Union Manager 
Finance Company Bookkeeper 
Check Casher Employe 
Finance company Employe 
Chain store Employes 
Frozen Food Employes 
Auto Dealer Sales Manager 
Auto Agency Bookkeeper 
Distributor Employes 
Department Store Employes 


Tobacco Dist. Route Salesman 





Textile Mfr. Employes 
Textile Mfr. Employes 
Live Stock Sales Buyer 
Printer Salesman 
Metal Worker President 
Bld. Supplies Employes 
Implement Dealer Bookkeeper 
County Clerk 


Examples Of Underinsured Fidelity Losses 


Loss Bond Insured’s 
$ $ Loss 
70,000 30,000 40,000 
500,000 180,000 320,000 | 
200,000 125,000 75,000 | 
100,000 25,000 75,000 
250,000 25,000 225,000 
200,000 28,000 172,000 
102,000 10,000 92,000 
65,000 50,000 15,000 
65,000 40,000 25,000 
130,000 100,000 30,000 
25,000 5,000 20,000 
32,000 25,000 7,000 
20,000 10,000 10,000 
63,000 25,000 38,000 
105,000 50,000 55,000 
25,000 10,000 15,000 
40,000 20,000 20,000 
80,000 25,000 55,000 
64,000 10,000 ,000 
13,500 7,000 6,500 
120,000 13,000 107,000 
78,000 50,000 28,000 
10,000 7,500 2,500 
40,000 10,000 30,000 








the distributor’s competitor. 

Insurance companies, agencies, and 
adjusting firms have not escaped the 
general trend in experience. A loss 
bookkeeper for one insurer over a 
period of six years by forgery of com- 
pany drafts stole $200,000 (fully 
bonded). A local agent, using a com- 
pany’s premium payment plan, forged 
forms to the tune of $50,000. An ad- 
justing concern’s branch manager co- 
operated with an accident fraud ring, 
fictitious claims totaled $50,000; bond, 
$20,000. The bookkeeper of a local 
agency stole $55,000; bond, $10,000. An 
enterprising adjuster, taking advan- 
tage of the contract language which 
permitted the company to replace the 
loss, damaged or destroyed items with 
items of like kind and quality, fur- 
nished proofs of loss and cashed the 
loss checks; he then replaced the 
articles by purchases at second hand 
stores, loss $30,000. 

A woman in charge of processing 
claims for employe hospital and surgi- 
cal benefits at a manufacturing con- 
cern in five years pocketed the pro- 
ceeds, $60,000, of more than 200 fraud- 
ulent claims. 

Pockets Sales Proceeds 


A record shop clerk pocketed the 
proceeds of sales, $10,000 worth. A 
restaurant branch manager absconded 
with $10,000. A lady’s ready to wear 
store had a supervisor, a truck driver, 
and a salesman who got away with 
$63,000 in inventory; bond, $50,000. 
The beverage and food supervisor of a 
hotel took $35,000 in five years. 

In one political division, a superin- 
tendent of a department and a book- 
keeper in eight years stole $2 million. 

One misappropriation which recent- 
ly reached the newspaper was that of 
the president of a New York City 
insurance brokerage firm who _ is 
charged with getting away with $225,- 
000. He took the life policies of clients 


on the pretext of programming their 
insurance, then wrote the insurance 
company (20 life companies in all) and 
asked for the maximum loans. He 
forged the names of 21 policyholders. 
Three banks carried the accounts he 
set up to house the stolen money. A 
bank official became suspicious when 
phoned by the broker to have ready 
for him the next day more than 
$109,000 in cash. On examination, the 
official discovered that the account 
had grown from $45 to $128,000 in 16 
days. He called police. 

The branch manager of a bank, who 
held two or three positions because of 
a shortage of personnel and because of 
long time association with the institu- 
tion, stole $25,000 over a period of 
several years. Since there had been 
several audits during the embezzle- 
ment period, the insurer paid the loss 
and moved against the accountants to 
recover. 

Underwriters regard the examples at 
the top of the page of underinsurance 
as too typical of today’s experience. 
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New Chairman, President 
Of Cream City Mutual 


Geoffrey Christian has been elected 
chairman of Cream City Mutual and 
Howard D. Heath is the new presi- 
dent. W. W. Hathaway has been elected 
vice-president. 

Messrs. Christian and Heath succeed 
Alfred Rode and James D. Fletcher, 
who have retired. Mr. Hathaway suc- 
ceeds J. W. Pritchett who is also re- 
tiring this year. 

New directors elected were Mr. 
Christian, Mr. Hathaway, and Frank 
J. Calkins Jr. 

Cream City Mutual’s premiums for 
1960 were $1,590,669; assets increased 
to $1,846,461; policyholders’ surplus 
Dec. 31 was $785,147. 
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Flood, Lynch To New 
Stuyvesant A&S Unit 


Stuyvesant has established an A&S 
department and has named John T. 
Flood manager. 
James A. Lynch 
has been appointed 
head of research 
and development 
and will work with 
Mr. Flood in the 
preparation of new 
policy forms. The 
company plans to 
develop programs 
for standard, sub- 
standard and un- 
usual risks. 

Mr. Flood has 
most recently been with American 
Casualty as manager of the group A&S 
department. Prior to that he had been 
home office sales supervisor of all in- 
dividual and group A&S coverages of 
American Casualty. Before joining that 
company he was in the agency business 
in Columbus, O., after beginning his 
career with Continental Casualty where 
he spent 10 years at Chicago and New 
York in A&S posts. 

Mr. Lynch has been with U. S. Life 
for the past six years as director of 
A&S sales. Before joining that com- 
pany he was manager of the Upper 
Darby, Pa., office of Bankers Life & 
Casualty. 

Mr. Flood and Mr. Lynch will be at 
the Stuyvesant home office in Allen- 
town, Pa. 


John T. Flood 


Landis, Pelletier Names 
8 At San Francisco, L. A. 


Promotion of George M. Parrish to 
executive vice-president heads a list 
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of appointments by Landis, Pelletier & 
Parrish, Pacific Coast general agency. 

At the San Francisco head office, 
R. H. Collins Jr. has been named as- 
sistant vice-president and Alan Har- 
grave, A. W. Lidgate, Burton L. Grant 
and Robert Fitzgerald are new assist- 
ant secretaries. 

Clayton Tisdale has been appointed 
resident vice-president and Dean Cas- 
sidy resident secretary at Los Angeles. 


N.Y. State Agents 
Ready For Annual 


The program for the annual meeting 
of New York State Assn. of Insur- 
ance Agents at the Hotel Syracuse, 
Syracuse, May 7-10, has been outlined 
by President Robert B. Douglass of 
Potsdam. 

After the local board forum Monday 
morning, William Leslie Jr., general 
manager National Bureau, will dis- 
cuss merit rating, and John R. Barry, 
president Corroon & Reynolds, will 
treat rating laws and their ramifica- 
tions. 

A panel discussion of public liability 
by the Syracuse CPCU chapter will 
start off Tuesday, followed by a dis- 
cussion of life insurance sales in local 
agencies by Richard Weghorn, man- 
ager of the life department John C. 
Weghorn agency of New York. Ken- 
neth O. Smith, general manager New 
York Fire Insurance Rating Organiza- 
tion will review the changes by his 
bureau and some of its problems. 
George Wright of Carrier Corp. will 
discuss insurance from the _ buyers 
viewpoint. 

Representatives of the insurance 
department, motor vehicle bureau and 
assigned risk plan will participate in 
a panel Tuesday afternoon. Dr. Edwin 
S. Overman, assistant dean American 
Institute, will deal with current prob- 
lems of the agency system and its 
future outlook. At the banquet Tues- 
day evening, Porter Ellis of Dallas, 
president NAIA, will install officers 
and deliver an address. 


GAB Opens Branch Office, 
Advances Walsh, Putzel 


General Adjustment Bureau has ap- 
pointed J. F. Walsh manager of a new 
branch office at Schenectady. He 
joined GAB at Binghamton in 1950 
and in 1955 was transferred to Al- 
bany as senior adjuster. 

Harry M. Putzel has been appoint- 
ed manager at Germantown, Pa., to 
succeed William T. Shindel, who has 
been transferred to New Brunswick, 
N.J., as senior adjuster. Mr. Putzel 
joined GAB at Philadelphia in 1953. 
Since 1959 he has been senior ad- 
juster at Germantown. 


Backues Heads New MFA 


Research Department 
Kenneth Backues, liability manager 
of MFA Mutual, has been appointed 
assistant secretary in charge of the 
newly formed underwriting research 
department. He has been with the 
company since 1950. He will be suc- 
ceeded as liability manager by Walter 
H. Baird, former assistant manager. 


Afco Opens Atlanta Office 

Afco has opened an office at At- 
lanta with Richard A. Stubbs as man- 
ager. He formerly managed the ac- 
counts administration department at 
Baltimore. Richard C. Pace, formerly 
at Chicago, is assistant resident man- 
ager at Atlanta. 

The new office will service Georgia, 
Alabama, Mississippi, the Carolinas 
and Tennessee. 


Polkowski Succeeds 
Strenk In Buyer Post 


Arthur J. Polkowski, formerly su- 
pervisor of fire, marine, and burglary 
claims at Philadelphia for U.S.F.&G., 
has been appointed manager of the 
insurance division of American Man- 
agement Assn. He succeeds Theron B. 
Strenk, who has gone with Appalachi- 
an, a member of the Firemen’s Mutual 
of Providence group. 

Mr. Polkowski is a CPCU. He was 
with U.S.F.&G. for five years. 


Name Hack, Lewis To Fill 
Vacancies On IAHU Board 


Morris B. Hack, Continental Assur- 
ance, Baltimore, and L. J. Lewis, Bank- 
ers L. & C., Rockford, Ill., have been 
named to the board of International 
Assn. of Health Underwriters. Mr. 
Hack fills the unexpired term of Vito 
Marino, Metropolitan Life, as zone 
chairman for Maryland, and Mr. Lewis 
becomes Illinois zone chairman fill- 
ing the unexpired term of Ernest E. 
Cragg, Washington National. 


American Foreign Insurance Assn. 
has transferred Edward F. Buettner, 
manager at Calcutta, to Tokyo. 
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Atlantic Mutual Names 


Davison Assistant V-P 


Atlantic Mutual has appointed W. 
Brewster Davison assistant vice-pres- 
ident. He will continue as assistant 
general manager of the Pacific divi- 
sion, a position he has held since last 
year. 

Mr. Davison joined the company in 
San Francisco in 1946 and introduced 
its new fire operation in the Pacific 
Coast area. He then became division 
fire manager, Southern California 
manager, and assistant general man- 
ager. 


Blue Shield’s 23.5% Rate 
Boost Disapproved By N.]J.; 
Would OK 15.7% Increase 


Commissioner Howell of New Jersey 
has turned down a request from Med- 
ical-Surgical Plan of New Jersey (Blue 
Shield) for an increase in rates aver- 
aging 23.5%. The commissioner said 
he would reluctantly: agree to approve 
a reapplication for a boost averaging 
15.7%. This would represent an in- 
crease of less than 10% over the rates 
in effect prior to Oct. 1, 1958, when a 
5% rate reduction was made at the 
request of the commissioner. 
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Big Gains In 1960 
For Kemper Group 


The companies in the Kemper in- 
surance group attained new highs in 
assets, premiums and surplus in 1960. 
Total assets of Lumbermens Mutual 
Casualty, American Motorists, Ameri- 
can Manufacturers Mutual, Federal 
Mutual, and Fidelity Life as of Dec. 
31 were $425,820,953, an increase of 
$34,283,429, or 8.8%, over 1959. Sur- 
plus to policyholders increased $11,- 
991,866 to $80,984,707. 

Fire and casualty premium volume 
gained $14,074,194, (6.6%) to $225,860,- 
042. The life company had insurance- 
paid-for in 1960 of $53,307,096, with 
a record $180,192,180 insurance-in- 
force, a 30.2% increase over last year. 


Underwriting and investment earn- 
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HOLD 
old accounts, and 
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ings, before dividends, of the fire and 
casualty companies increased $4,889,- 
784 to $33,702,892, after payment of 
$11,328,876 in taxes, licenses and fees. 
Dividends to policyholders of $20,072,- 
224 compared with $20,744,103 in 1959. 
Net earnings after all taxes and divi- 
dends were $13,080,668. 

Lumbermens Mutual Casualty’s 
assets increased $20,947,617 (8.2%) to 
$275,726,148; premium volume _in- 
creased $8,458,752 (5.8%) to $153,507,- 
022. Net gain from underwriting and 
investments totaled $23,981,332 after 
federal income taxes of $3,303,254. 
Dividends to policyholders were $13,- 
147,178. Net surplus was increased $5 
million, to $35 million, and the re- 
serves for portfolio fluctuation and 
contingencies were increased $2.5 mil- 
lion, to $10 million each. 

American Motorists had an 11.8% 
increase in assets, to $92,567,059. Pre- 


STEP AHEAD 
of competition 





mium income increased 10.2%, to $56,- 
229,002. Net gain from underwriting 
and investments totaled $6,789,565 aft- 
er federal income taxes of $1,463,742. 
Dividends to policyholders totaled $4,- 
846,697. Stockholders in 1960 received 
$300,000 in cash dividends and $250,- 
000 in a stock dividend. Net surplus 
was increased $250,000 to $5,250,000, 
and $500,000 was added to the reserve 
for portfolio fluctuation, bringing that 
total to $2 million, and $642,868 was 
added to unassigned funds. 

American Manufacturers had a 5.1% 
increase in assets, to $22,923,267. Pre- 
mium volume was $12,864,448. The 
net gain from underwriting and in- 
vestments was $2,744,268. Dividends 
to policyholders were $1,952,665. The 
company added $750,000 to net sur- 
plus, bringing the total to $3,750,000. 

Federal Mutual, with a 10.9% in- 
crease in sales, showed a 7.2% in- 
crease in assets and 6.5% increase in 


earnings. Premium volume was $15,- 
843,502 of which $3,259,570 was re- 
tained. 


Wilshire Seeks Authority 


To Issue More Common Stock 


Wilshire of Los Angeles has filed a 
statement with Securities & Exchange 
Commission asking for registration of 
313,000 shares of common stock. The 
company proposes to offer 187,000 
shares for subscription by stockhold- 
ers, share-for-share, at $5, the record 
date for subscriptions to be supplied 
by amendment. The company will at 
the same time make a public offering 
at $5.50 of the remaining 126,000 shares 
and the unsubscribed remainder of 
the 187,000 shares. The commission 
to dealers is 41.25 cents per share sold. 


R. W. Hunker Joins Kemper 


As Financial Secretary 

Robert W. Hunker has joined the 
Kemper insurance organization as 
senior analyst and assistant manager 
of the investment department. He has 
been elected financial secretary of 
Lumbermens Mutual Casualty and 
American Motorists. 

Mr. Hunker started his business 
career with Merrill Lynch, Pierce, 
Fenner & Smith, and more recently 
he has been with Miami Corp. of Chi- 
cago. 


Connolly To Jaffe Agency 

Murray F. Connolly has been ap- 
pointed manager of the newly formed 
A&S department of the Jaffe agency 
in New York. Mr. Connolly has been 
special agent with Continental, Amer- 
ican Casualty, Hartford Accident and 
Fireman’s Fund. 
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Amer. Fore Loyalty 
Names Four AtL.A. 


Maxwell A. Booth, who has been 
secretary of Loyalty group and man- 
ager of its Los An- 
geles branch, has 
been appointed to 
the additional post 
of secretary of the 
domestic America 
Fore companies 
and will assume 
Management __isre- 
sponsibility for the 
Los Angeles opera- 
tions of America 
Fore Loyalty. 

Mr. Booth’s first 
assistants will be 
T. Keith Dodds, who has been mana- 
ger of the America Fore fire com- 
panies at Los Angeles; Frank W. Hof- 
statter, who has been manager of Fi- 
delity & Casualty’s operations there, 
and Robert D. Marsh, who has been 
assistant manager of the Loyalty op- 
erations. 





Maxwell A. Booth 


Joined Company In 1937 


Mr. Booth joined Loyalty in 1937 
at San Francisco. He became special 
agent and then manager at San Diego 
and in 1952 was named assistant mana- 
ger at Los Angeles. He was appointed 
assistant secretary in 1953 and secre- 
tary in 1958. 

Mr. Dodds started his career with 
America Fore in 1923 at San Francisco. 
He was transferred to Los Angeles 
in 1934 and in 1941 was made a spe- 
cial agent of America Fore fire com- 
panies. He assumed management du- 
ties at Los Angeles in 1958. 

Mr. Hofstatter, with America Fore 
since 1940, started as a rater for 
F.&C. in the New York metropolitan 
office. He was assigned in 1946 to 
Los Angeles as an underwriter. In 
1949 he was advanced to special agent 
in Los Angeles and in 1952 he was 
named agency superintendent of F.&C. 
there. 

Mr. Marsh started his career with 
Western Adjustment in Chicago in 
1935. He joined Loyalty in 1945 as a 
staff adjuster at Los Angeles and was 
made a special agent for the Los An- 
geles metropolitan area in 1949. He 
was appointed district manager at 
San Diego in 1956 and was assigned 
to the Los Angeles office in 1958. 

New York Board of Trade has elect- 
ed Ashby E. Bladen, vice-president 
Aetna Fire, chairman. He is a past 
president of the organization and has 
served as chairman of its insurance 
section. 
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State Farm’s 1960 
Results Are Up 8.6% 


(CONTINUED FROM PAGE 1) 


production was below the 1959 rate, 
President Edward B. Rust said, attri- 
buting it to the general slow-down 
in the economy. Applications matched 
year-earlier levels in September and 
have been steadily higher since, he 
said. 

Two new companies were added to 
the State Farm group in 1960. State 
Farm Assurance, organized in October, 
will write business in areas where state 
Farm Life does not operate. State 
Farm County Mutual of Texas will 
write special classes of business in 
that state. Ground has been broken for 
regional offices at Wayne, N. J., and 
West Lafayette, Ind. They will open 
this fall, bringing the total of State 
Farm regional offices to 18. 

State Farm Mutual’s wholly-owned 
affiliates also recorded excellent gains 
in 1960. State Farm Life had $1,633,- 
177,791 of ordinary life in force at 
year-end, up 10.5%. Life insurance 
sales in 1960 totaled a record $310,- 
763,979. Assets stood at $212,599,038, 
a 13.7% gain. Surplus to policyholders 
climbed 11.4% to $25,661,208. 

State Farm Fire & Casualty report- 
ed a 24.5% increase in gross direct 
premiums written to $42,145,243. Net 
earned premiums after reinsurance 
were up 29.5% to $24,032,983. Under- 
writing profit was $1,440,901 and in- 
vestment gain was $1,440,232. At year 
end, assets were $49,843,944, policy- 
holders surplus $15,121,438. The com- 
pany wrote $13 million in fire and EC, 
and $10 million in homeowners, on an 
earned basis, and the parent State 
Farm adds $6 million to the group’s 
fire-EC total and $4.5 million to home- 
owners, Such volume ranks the group 
as a major factor in the fire business. 


| Defendants, Plaintiffs Tie 


Defendants and plaintiffs in per- 
sonal injury suits last week in Chi- 
cago wound up in a stand-off, with six 
decisions for each, and there was one 
case with a deadlocked jury. Cook 
County Jury Verdict Reporter, which 
produces statistics and summaries on 
Chicago personal injury events, re- 
ports that since Sept. 1, 1960, when the 
courts reopened, defendants have pre- 
vailed 173 times, plaintiffs 148 times, 
and 21 cases have been deadlocked. 
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Total damages awarded are $1,979,640 
out of a total demand of $9,421,004. 
Last week the amount awarded in the 
six cases for plaintiffs was $21,150. 


Approval Of State Farm 


Filing Revoked In Ark. 


LITTLE ROC K—Commissioner 
Combs has issued an order disapprov- 
ing a “suburban” filing of State Farm 
Fire & Casualty, under which the com- 
pany was writing 10th class dwelling 
risks at one class higher than neigh- 
boring protected property if the subur- 
ban risk was within a certain distance 
of the of the city limits and the city 
fire department would answer alarms 
in the class 10 area. 

The filing was originally approved 
in November, 1960, and was subse- 
quently challenged by Arkansas Assn. 
of Insurance Agents as discriminatory 
against buyers in cities and as an 
uncontrollable filing. 

Under the disapproval order, all pol- 
icies issued by State Farm F&C. prior 
to Feb. 14 under the original filing 
will be permitted to remain in effect 
since they were written while the 
filing was approved. 


Sale Of Expirations 
Held Capital Gains 


U. S. tax court has ruled that the 
sale by a subagent to an agent of 
$10,000 in expirations was correctly 
reported on the former’s income tax as 
a capital gain. 

George J. Aitken was employed as 
a solicitor by T. M. Lynn agency, 
Zanesville, O., from 1928 through 
1958. In 1956, Mr. Aitken sold to Mr. 
Lynn his rights to all insurance he 
had solicited from November, 1929 to 
Jan. 1, 1956 while in Mr. Lynn’s em- 
ploy. 

The c»nmissioner of internal revenue 
contended that the contract of sale 
was in reality an assignment of Mr. 
Aitken’s accrued right to future com- 
pensation for personal services rendered 
in the past and that the $10,000 was 
ordinary income. Assuming that the 
right to receive future compensation 
under the employment contract con- 
stituted a capital asset, the commis- 
sioner further argued that the dispo- 
sition of “expirations” was neither a 
sale nor an exchange of a capital asset. 

Mr. Aitken contended that the con- 
tract of sale represented a transfer 
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of a valuable property right—expira- 
tions—and that the receipts were 
capital gains. 

The tax court upheld the latter view 
in ruling against the commissioner’s 
finding of a deficiency of $1,443.02 
in Mr. Aitken’s 1956 income tax, filed 
jointly with his wife. 


Ask P&I Bids On U. S. Ships 


The maritime administration has in- 
vited sealed bids for protection and in- 
demnity coverage on three of its ships. 
The invitation to bid contains descrip- 
tions of ships presently in operation. 
Bids must be submitted by March 20. 
Contracts are to cover one year from 
March 31. 

All American marine insurers writ- 
ing P&I are invited to write to the 
insurance division of maritime ad- 
ministration, Department of Com- 
merce, Washington, 25. 


N. Y. Casualty Unit Meets 


Casualty Managers Assn. of New 
York held its annual luncheon for 
members of the insurance press at the 
Lawyers Club. James Strain, vice- 
president of Yorkshire, presided. 
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Editorial Comment 
Some AR Plans Are Shrinking-And Why 


The spectacular rise in automobile 
assigned risk plan populations in cer- 
tain states in the past three years or 
so has obscured the fact that the num- 
ber has leveled off in some states and 
is declining in others. In a few juris- 
dictions the reduction is remarkably 
large. In Maryland, for example, the 
reduction for the last three quarters 
of 1960 was 40%. In New York the 
number is running 20% less than the 
preceding year, beginning with the 
last quarter of 1960 and continuing 
so far in 1961. In Kansas, District of 
Columbia, Missouri, Wyoming, and 
Tennessee, the populations have de- 
clined—from 25,458, to 9,979 in the lat- 
ter state. In several others—Iowa and 
Nebraska, for example—the increase 
from 1959 to 1960 was very minor. 

Several reasons are seen for the re- 
duction. By establishing a driving rec- 
ord on the individual motorist, the 
merit rating plans unquestionably are 
having a pronounced influence in de- 
populating the AR plans. The driving 
record enables an insurer to write 
voluntarily good risks in poor classes 
that formerly went into the plans. 

Where a flat uniform surcharge for 
all assigned risks has been established, 
as in Maryland, where it is 25%, the 
insurer can get more for poor drivers 
by insuring under a safe driver plan 
where the surcharges go as high as 
200%. 

The pattern in a number of the 
plans has been this: When the finan- 
cial responsibility law first is changed 
to the modern, stringent type, or com- 
pulsory is set up, there is a surge in 
the number of motorists assigned. 
This continues to rise for some time, 
perhaps two or three years. Then 
there is a leveling off, and, finally, 
a decline. 

A reduction in assigned risk com- 
missions (Maryland and New York) 
apparently has caused some producers 
to exert more effort, successfully, to 
get risks covered in the voluntary mar- 
ket. In this connection, Maryland abol- 
ished the charging of fees for assign- 
ment that was being made by some 
Maryland producers. In New York the 
commission was taken off the surcharge 


portion of the premiums. (New York 
is still studying the charging of fees, 
a practice which is followed by only 
some of the producers in that state.) 
A few producers in New York metro- 
politan area, the highest rated ter- 
ritory in the state, had developed 
quite a business (and even advertised 
it) putting risks into the plan there. 
In many cases both the premium and 
the commission were higher for doing 
this than providing voluntary coverage 
—and a few charged fees on top of 
that. The closing of the “counter” for 
assigned risks that was long maintained 
by the plan in downtown New York 
City also is said to have slowed up 
placement of risks in the plan. Some 
persons not connected with the in- 
surance business set up firms to pro- 
vide runners who went to the counter 
and picked up FS-1s (evidence of in- 
surance) for producers (for a fee). 

The improvement in loss _ ratio, 
though not substantial enough to shout 
about, nevertheless has had its in- 
fluence also in certain areas, to bring 
down ARs. This has been true of the 
New York situation. 

Whatever the reasons for the decline 
in some of the AR plans, the decline 
is welcome news. It is heartening to 
know that improvement is possible 
and that the business and the public 
were not faced with the prospects of 
a permanently and rapidly expanding 
plan population—till all risks were 
assigned and all insurers had resigned. 
—K. O. F. 





Personals 


Cc. S. Dillon, Nationwide Mutual 
agent and real estate broker at Hinton, 
W. Va., has become the first candidate 
for mayor to file for the city primary 
in May. He filed on the Democratic 
ticket. 


James B. Donovan, partner in the 
New York law firm of Watters & 
Donovan, has been named chairman 
of the council of regents of St. Francis 
College, Brooklyn. The council advises 


the college administration on effective 
means for closer ties between the 
college and the community and on the 
approach to corporate and foundation 
support. 


S. Bromby Westlake, vice-president 
Swett & Crawford at Chicago, this week 
was host to M. F. W. Tyndall, direc- 
tor of Sedgwick, Collins & Co., London. 
Mr. Tyndall, who heads up the avia- 
tion department at Sedgwick, Collins & 
Co., was in the country to effect an 
exchange of ideas between the two 
organizations. 


Deaths 


FRANK J. BARTSCH, 62, vice- 
president and a director of Poulsen 
Ins. Co., Chicago, died. He had been 
with the company as a vice-president 
since it was formed in 1952. Before go- 
ing with Poulsen, Mr. Bartsch for 23 
years was with the Illinois department 
for seven years as an assistant director 
and for 16 years as head of the liquida- 
tion bureau. 


S. HAMMOND STORY, president 
and chairman of the S. Hammond 
Story agency of Atlanta, died of cor- 
onary thrombosis. He was a prominent 
figure in the surety business for 38 
years and was one of the founders of 
National Assn. of Surety Bond Pro- 
ducers, the last who was still an active 
member of the board of directors. 


PETER F. FIELD, 46, branch man- 
ager of Atlantic Mutual group at Pitts- 
burgh, died at his home there. He had 
been with the group since 1942, first 
in Chicago in production work and 
since 1946 as Pittsburgh manager. 


LEONARD W. LARSON, 58, 3rd 
vice-president of Lumbermens Mutual 
Casualty and American Motorists, died 
of a heart attack while vacationing at 
Lincoln, Ill. He had been with the 
Kemper companies since 1927, and he 
was a former vice-president of the 
James S. Kemper agency. Mr. Larson 
had also been a regional vice-president 
and a director of Society of CPCU. 


W. HOWARD CROWTHER, 66, pres- 
ident Cullen & Crowther, St. Paul and 
Minneapolis general agency, died. He 
started his insurance career with the 
W. B. Joyce agency in the Twin Cities 
and later was state manager of Na- 
tional Union. In 1930, Mr. Crowther 
and the late William C. Cullen founded 
Cullen & Crowther: 


FRANK H. SPENCER, 68, retired 
president California Ins. and _ vice- 
president Columbia Casualty and Pa- 
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cific Coast manager Commercial Un- 
ion-Ocean Insurance group, died at 
San Francisco. One of the best known 
insurance men in the west, Mr. Spen- 
cer spent 47 years in insurance before 
his retirement in 1957. 


LOUIS M. WALTER, 72, local agent 
at Edwardsburg, Mich., died there 
after a year’s illness. He was a direc- 
tor of Dowagiac Mutual. 


Induct Dublin, Kulp 
Into Hall Of Fame 


Louis I. Dublin, retired actuary of 
Metropolitan Life, and C. Arthur Kulp, 
late dean of the business school of the 
University of Pennsylvania, have been 
inducted into the Insurance Hall of 
Fame. 

The citations and awards of silver 
medals presented at the annual insur- 
ance conference at Ohio State Uni- 
versity brought to 11 the number who 
have received the award since it was 
founded in 1957. Officiating at the cere- 
money were President Arthur I. Vorys 
and Treasurer Chester O. Sullivan of 
the Charles W. Griffith memorial 
foundation for insurance education, 
and Dean James F. McCoy of the Ohio 
State college of commerce and ad- 
ministration. 





Murray Lincoln Reads Citation 


Mr. Dublin’s citation, which was read 
by Murray D. Lincoln, president of 
Nationwide Mutual, acknowledged the 
recipient’s reputation as an expert on 
population trends, statistician, author- 
ity on public health and welfare, life 
insurance, and as an author. He was 
president of American Statistical 
Assn., American Public Health Assn., 
and Population Assn. of America. Mr. 
Dublin, according to the citation, did 
much to alert the life business to its 
responsibilities for social welfare and 
to translate to the public the response 
of the industry to that obligation. 

Carl Fischer, University of Michigan 
professor of actuarial mathematics and 
insurance, recited Mr. Kulp’s citation, 
which praised him as a “man of prin- 
ciple rather than expediency...” 
who “gave unstintingly of himself to 
both the academic world and to a 
variety of public interests outside the 
university.” Mr. Kulp was cited as 
author of a difinitive text on casualty 
insurance which stimulated students 
and insurance to study the underlying 
principles of the subjedct. He was also 
acknowleedged as being a guiding force 
in the development of OASI and in- 
fluential in workmen’s compensation. 


Can't Carry O. Deviations 
Into Multi-Peril Policy 


The Ohio department has notified 
members and subscribers of Ohio In- 
spection Bureau that any deviations 
the companies might have had ap- 
proved for fire, inland marine, casualty 
and fidelity and surety lines will not 
automatically apply to these lines when 
they are written in the new package 
policy titled special multi-peril policy 
program and its special provisions for 
motel coverage. If a company wants 
to deviate from the rates produced by 
the new program, it must file and ask 
for approval of such deviation. 

The notice adds that companies not 
licensed to write fidelity and surety 
may write the fidelity and surety cov- 
erages in the special multi-peril policy 
program, this following the precedent 


of an earlier ruling allowing companies | 


to write a 3D policy even if they are 
not licensed to write fidelity or surety. 
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Comments On The Insurance Field 
From The Investment Dealer’s Chair 


By LEVERING CARTWRIGHT 
Cartwright, Valleau & Co., Board of Trade Building, Chicago 


Readers of this column will have an intermission until about May 15. The 
writer is off for two months abroad including a month in the Aegean Sea. 

By way of a reminder that all is not beer and skittles in the insurance busi- 
ness, Agricultural reduced its quarterly dividend from 40 cents to 20 cents. 
This is drastic action on the part of a fire-casualty company because these 
institutions try to maintain their dividends under the most trying circumstances. 
It is one of the special virtues of such an investment that the dividend, once 
set, is exceptionally secure. Donna cost the “Ag” $1,666,976 and they suffered 
an operating loss of $320,803 despite the fact that investment income was 
nearly 18% higher. Surplus loss was $2% million. On this announcement the 
market in “Ag” was demoralized. It dropped from 34 bid to 28 with a very wide 
spread between bid and asked prices. 

Conn. General Life continued to slump and closed Friday at 416, which was 
a nearly 10% decline from the high, and was minus 30 for the week. Shelby 
Cullom Davis & Co., had released a study comparing C. G. and Lincoln National 
Life and indicating that L. N. L. was considerably “cheaper.” This may have 





VALIC was the fireball this week reaching as high as its issued price of 
12 last June. Lincoln National was exceptionally strong. It got up to 113. Conn. 
General after 3 weeks of downhill going reversed itself and came into demand. 
The Government Employees issues were much in demand and higher. Travelers 
and Aetna Life were good. Aetna Fire got up to 109 which is an all-time high. 
Agricultural settled down to a price of 28% bid. 





caused switching, as L. N. L. broke through its former barrier of 100 and went 
on into new high ground at 104% bid Friday. Other weak spots included Con- 
tinental Insurance on the New York Stock Exchange which slipped under 56 
and, was at that point 10% off its recent high, and INA which at 88 was also 
10% off. 

Reliance Insurance ran up to as high as 70 and took Standard Accident with 
it up to 63 bid. They both closed a little lower Friday, though. 

Business Men’s Assurance was the standout among life stocks and on Friday 
was bid 65 with no stock offered. This was plus 8 for the week. 

Travelers got up to 113 which was only 10 points from its all-time high and 
was at one time 10 points ahead of Aetna Life. But AEL started to perk up and 
at 104 was only 5 points from its market summit. Travelers recently sold 218,- 
000 shares of AEL. The latter is a very large holder of Travelers. 

Other strong spots included Aetna Insurance, up 5; Continental Casualty, 
plus 2, Federal 24%, Great American 3, Hartford Fire 44%, and breaking into 
the 70 range, Mass. Protective 3, U. S. F.&G. 2 and U. S. Life 1%. American 
General got up to 40% bid and Great Southern was wanted at 77. 

Variable Annuity Life got a rush, triggered perhaps by its application to 
SEC for an exemption order to permit it to make advances to life insurance 
general agents, special agents and home office sales employes, also perhaps 
by the fact that Prudential has taken further steps to get the variable annuity 
unlocked. When and if Prudential actually gets going on this the variable an- 
nuity may become real merchandise instead of just something for literary spec- 
ulation. VALIC moved up under aggressive buying from the west coast and was 
10 bid, up a point. 

Reinsurance Investment Corp. has been granted an exemption for one year 
from provisions of the investment company act. It owns 1,152,000 shares of 
Loyal American Life and intends to get enough more to give it control. RIC 
owns also 189,495 shares of American Income Life which comprises voting 
control. 

Western Reserve Life of Cleveland is seeking registration of 120,000 shares 
with SEC, the offering to be made through McDonald & Co., and Ball, Burge & 
Kraus. 

Acquisition of Northeastern Life by Fidelity Bankers Life no doubt will spur 
interest in the stock of the latter. It is 10 bid. The Hutner interests sold out, 
but the Swedish interests in Northeastern are staying. Herbert L. Hutner has 
been at cross purposes for some time with the New York insurance department. 
Northeastern has a book of about $74 million ordinary life. Its group business 
has been the question mark. The final payout to Northeastern selling stock- 
holders will depend on the experience with the group business. 

Wilshire Insurance of Los Angeles is seeking SEC registration of 313,000 
shares to be sold to present stockholders at $5 per share and to others at $5.50. 

Seaboard Surety’s insurance stock holdings comprise Aetna Life 1,333 shares, 
Hartford Fire 3,600, Insurance Company of North America 2,400, St. Paul 2,300 
and Travelers 1,500. Piedmont Southern Life holds 200 Life Ins. Co. of Georgia, 
9,995 Piedmont Life of South Carolina, and 132,500 Reinsurance Corp. of 
New York. Agricultural has 2,092 Hartford Fire, 1,728 Insurance Co. of North 
America and 1,615 Northern Insurance. Besides its bundle of 45,000 shares of 
United Services Life, Northeastern Insurance has 2,300 shares of Northwestern 
National of Milwaukee. Life Ins. Co. of Georgia has 440 Continental Insurance 
shares and 700 of Transamerica. U. S. F.&G. has 212,383 shares of Monumental 
Life. 

Harry V. Wade, the president, in his annual report to stockholders of Stand- 
ard Life of Indiana includes an assessment of the per share value. In the past 
he has taken $20 across the board as the book value for all types of life in- 
surance except credit for which later he claims no book worth. This year he 
takes $23 for ordinary life, $5 for term and $3 for group. With this formula he 
fixes the new book value at $60.40 as against $55.48 the previous year. 

Now that life insurance shares are strongly back in favor, it is interesting to 
review the record of Life Insurance Investors Inc. This was started at what 
proved to be an inauspicious time, February, 1955. The bull market in life 
insurance stocks exploded in July of that year and there ensued a five-year 
period of correction. The original price to the public was $16.25 per share. It 
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Greene To Phoenix 
Of Hartford As V-P 


Foster C. Greene, formerly assistant 
deputy manager and vice-president of 
Employers Liability group, has been 
named vice-president of Phoenix of 
Hartford group. He will be in charge 
of casualty operations. 

Mr. Greene served in the actuarial 
and general liability division of Na- 
tional Bureu and was an underwriter 
with Indemnity of North America be- 
fore joining Employers Liability. There 
he was bureau representative and as- 
sistant underwriting manager before 
being named vice-president. He was a 
director of Employers Surplus Lines 
Co. and Northern Assurance, members 
of that group. 


Sonic Boom Cover 
Being Developed 


Inter-Regional Insurance Confer- 
ence currently is developing an all 
risk special extended coverage endorse- 
ment which will include loss by sonic 
boom, J. T. Sorensen, manager of 
IRIC’s research and development de- 
partment, reports in an article in Pion- 
eer, publication of Employers Liability 
group. 

This new coverage, when and if rec- 
ommended nationally, will be available 
for coverage of apartment, mercantile 
and non-manufacturing buildings, in- 
cluding those of the public and in- 
stitutional classes. 

Mr. Sorensen notes that outside 
dwelling properties, loss by sonic boom 
is included in the commercial property 
coverage recommended by IRIC na- 
tionally and in the office contents 
special form. The industrial property 
policy also includes it in contents cov- 
erage. 

The dwelling building (s) and con- 
tents broad form includes the cover- 
age under the aircraft peril. The rec- 
ommended all risk dwelling building 
(s) special form does not exclude son- 
ic boom loss, Mr. Sorenson notes. 
These two forms have been available 
for some years in almost all states 
at nominal added cost. Being without 
any minimum amount of insurance, 
they can be purchased to apply to 
even the lowest valued dwelling. Also, 
homeowners 2, 3, 4, and 5 track gen- 
erally with the broad and special forms 
with respect to fire and allied lines 
perils. It is only in form 1, which is 
akin to conventional fire and EC, that 
loss by sonic boom is not included. 


Oyer Named At Harrisburg 

State Automobile group of Indiana- 
polis has named Russell S. Oyer head 
of eastern Pennsylvania agency opera- 
tions. He will be located at Harris- 
burg, Pa., the latter being the location 
of the group’s recently completed east- 
ern district building. 
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Stocks 


By H. W. Cornelius of Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, March 14, 1961 













Bid Asked 

$ $ 
TRS IID Sacisskicwcitvitnnitinsctectens 126 130 
CN TN idiatintitinsttsicttticincivcinietinn 108 110 
American Equitable ...........0.......... 23% 25 
American, Newark. ............:..cc00+ 30 32 
American Motorists .......0.......:.cc0000 17 19 
I Sipinteccitnescciteiceinecenits 35 3642 
Continental Casualty «0.0.0.0... 104 106 
fe  ,  . SeeenenerCne 85 87 
TRE, sissetiisensinseseitcaencens 68 70 
Firemman’s Fund o........ccccccccccceseeeeeeee 6142 «63 
INI: Me cbticiinccsdtinesinacuisindissinniietse 126 130 
Glens Falls .............. 38 40 
Great American 6242 64 
Hartford Fire 70 72 
I siissiscccinciscentnnssnnstnnideseitanianeninty 48 50 
(eee 6342 641% 
Ins. Co. of No. America ............... 8742 «89 
CN I dicectitindiicntncnstbdediantiitaias 34 35% 
Maryland Casualty ... 44 4512 
Mass. Bonding. ............... 42%. 44 
National Fire ...... 127 131 
National Union 47 4812 
New Amsterdam Cas. .................-. 68 72 
New Hampshire .................. 56 58 
) Eee 42 44 
Ohio Casualty 30 33 
Phoenix, Conn. .. 91 93 
WN \ecctcnteimmiinenns 20 21 
Hotes. Comp. Gf BOW. .nccccsccs.-. _ 25 2612 
DI  sesscitcecciceses Nocenesie 65 68 
A  RRORenenennnrnseees ji 71 73 
Springfield F. & M. ............0.... 38% 40 
Standard Accident ................:.04 60 63 
ee 115 118 
US. F.& G 54% 56 
Naa Saas EIN acibacannstctbasinataacanionsiainiaastaaeions 34 36 


Chicago Claim Assn. 
Opens Its Meeting To 


Audience Participation 


Chicago Claim Assn. at its March 
meeting solved that problem every 
association perpetually faces: The se- 
lection of guest speakers. 

This was accomplished by denoting 
every member in the room a potential 
speaker—and throwing the meeting 
open to audience participation. Anyone 
could (and most did) ask questions 
and suggest answers to any number 
of problems in the claim business today. 

The outline of discussion roughly 
followed this breakdown: Claim cost 
control (excessive fees, non-duplica- 
tion of benefits, hospital charges, and 
contract provisions); and loss of time 
claims (successive claims, and re-es- 
tablishment of claims). 

Harry Hoffman, United of America, 
president of the association, presided 
in his affable fashion and most mem- 
bers felt the meeting was a welcome 
change from the more formal type of 
presentation. 


Six Appointed By Allstate 

Allstate has appointed Darrell W. 
Ehlert field pricing manager and 
Dwight H. Livingstone, manpower and 
training coordinator at the home office. 
New district sales managers are Ernest 
W. Harvey and Robert C. Davis at 
Toronto, Edward J. Kennelly at Hart- 
ford, and John T. Wilson Jr. at Houston. 





was started on a closed end basis. Then it was open ended on July 8, 1957. The 
price then was $17.08. Capital gains distributed to date total $3.03 including the 
72 cents that was paid March 8 of this year. 

Reinvestment of capital gains distribution on a $10,000 investment computed 


from July 8, 1957, would result in total of 664,408 shares with present asset 
value of $13,407.75. Reinvestment of income dividends as well as capital gain 
would result in a total of 675,487 shares with present asset value of $13,631,33. 

Amount of cash received if dividends and capital gains were taken in cash— 
$1,387.93. 

Percentage increase on original investment of $10,000, reinvesting capital 
gains only—34.07%. (Based on purchase on July 8, 1957 at offering price of 
$17.08 including sales charge of 842%.) 

The starting date of July 8, 1957, was used since prior to that time shares were 
not offered continuously as mutual fund shares, but were traded over the 
counter. Capital gains and dividend income of 20.05 cents and 21.45 cents re- 
spectively were paid from February, 1955 until July, 1957, but under the then 
existing policy of the fund could not be reinvested. 
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CASUALTY UNDERWRITING 


Job with a future 


e@ it will pay the man who has considerable 
varied experience in casualty underwriting to 
give this position a thorough examination. 


| 
| 
| 
| 
| 
| 
| 
@ The man we need has a pleasant personality | 
and should be qualified and eager for ad- 
vancement in the extensive expansion program | 
of one of the nation's fastest growing casualty | 
companies. | 
@ He will be responsible for training casualty | 
underwriters in the San Francisco, Philadelphia | 
or Birmingham, Alabama area. He will also 
counsel underwriters and perform periodic au- | 
dits of underwriting in the various offices of | 
the area. | 
| 
| 
| 
| 
| 
| 


@ There is genuine potential in this position for 
the right man. If you can qualify, and would 
enjoy a limited amount of travel, write in con- 
fidence, with detailed information on your ex- 
perience and background, to Box W-94, 
National Underwriter, 175 W. Jackson Bivd., 
Chicago 4, Illinois. 





DISTRICT SALES MANAGER 


An unusual opportunity is available to experi- 
enced individuals to become associated with a 
newly organized personal lines (auto, home- 
owners, etc.) direct writing operation subsidiary 
to an old established company group. Duties 
will be to train and supervise St. Louis area 
part-time agents, and adequate salary, profit shar- 
ing, car and other usual company benefits are 
contemplated. If you are interested in a chance 
to grow with a new operation, send resume (in- 
cluding past salary history) in confidence to: X-6, 
National Underwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 





WANTED TO BUY 


FIRE INSURANCE CO. 
PREFER WITH ALLIED LINES 
ADMITTED CALIFORNIA 
WILL PAY CASH OR TAX TERMS 
PRINCIPALS ONLY 
REPLIES STRICTLY CONFIDENTIAL 


Write to X-15, National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois 








POSITION OPEN 


For c young man 28-35, married, preferably with 
children. Position with and ownership in a Local 
Agency located in Northern Illinois with a pre- 
miu. income of approximately $400,000. CPCU 
designation required, leaning towards casualty 
lines. Experience and ability mandatory. Good 
starting salary and respectable bonus. Write to 
W-77, National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 








COMMUNICATION SPECIALIST 
AVAILABLE IMMEDIATELY 


Ten years experience successfully solving com- 
pany probl in ¢ ication, advertising, 
and policyholder relations. Outstanding record 
of proven results. Will augment present staff, 
organize complete department, or operate one- 
man shop. Broad background includes life, 
group, A&H, plus fire and casualty. Age 37, 
presently in Hartford but willing to relocate. 
For complete resume write: X-3, National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Illinois. 











Claims Executive 


Minnesota based multiple-line company 
needs top-flight man. Unique opportunity 
for an experienced, creative claims execu- 
tive. Must be capable of assuming full re- 
sponsibility for continuous review and im- 
provement of organization-wide claims han- 
dling. Top salary, liberal benefits. Send 
resume to X-10, National Underwriter, 175 


W. Jackson Blvd., Chicago 4, Illinois. 


FIELD SUPERVISOR 
FRESNO 


Dynamic multiple-line company has excellent 
opportunity for mature young production man 
with strong property lines background to head 
San Joaquin Valley operations. 

Send complete resume including experience, ed- 
ucation and salary requirements to X-8, National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
INinois. 














BRANCH OFFICE MANAGER 


We have an opening as Branch Office 
Manager of our New York office. In ad- 
dition to responsibility for production 
and underwriting (with emphasis on 
casualty lines), duties include office 
supervision. 


We are a large multiple line organiza- 
tion. Salary is commensurate with ex- 
perience and ability. Write X-11, Na- 
tional Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Illinois. 


SPECIAL AGENTS 


Forward-moving multiple-line company needs 
two young aggressive production men with solid 
background in casualty lines to handle North 
Coast California cities and San Francisco Met- 
ropolitan Bay territories. 

including experience, 
requirements to X-I6, 
175 W. Jackson Blvd., 


Send complete resume 
education and salary 
National Underwriter, 
Chicago 4, Illinois. 








Multiple line casualty underwriter with 6 years 
experience. Married, college graduate desires 
underwriting job with a future. Will also con- 
sider adjusting or special agent work. Write to 
X-7, National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








| graphical material and experience to Personnel 


Excellent opportunity in Ohio territory for an 
experienced Bond Fieldman and a Bond Claims 
Supervisor. If you're sales minded, here is your 
chance to grow with an expanding operation in 
a progressive company. Send complete bio- 


Department, Ohio Farmers Insurance Company, 
LeRoy, Ohio. 





WANTED—SPECIAL AGENT 


Unusual opportunity for qualified special agent, 
Oklahoma, with a leading Mutual fire and cas- 
ualty company operating nationwide. Please 
give resume of education, experience, and lo- 
cation in reply to X-13, National Underwriter, 
175 W. Jackson Blvd. Information will be held 
in strict confidence. Will arrange for personal 
interview. 











COMPANY WANTED 


Large Illinois Insurance Agency desires a rep- 
utable stock insurance company to write auto- 
mobile business. Guaranteed loss ratio over last 
three years of 40%. Can furnish $500,000 premium 
volume. Good opportunity for presently licensed 
carrier in Illinois or one contemplating entering 
state. Write Box W-99, National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 











MILITARY PERSONNEL MARKET 


wanted for Auto Liability on post only and/or 
on and off post coverage. Must have policy 
writing and/or immediate binding facilities. 
Sizeable volume can be developed. Write X-I9, 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 





Mutual Agents Oppose 
No Prior Approval 


HOUSTON—Directors of National 
Assn. of Mutual Insurance Agents, 
meeting here just before the associa- 
tion’s midyear convention, adopted a 
resolution opposing rating legislation of 
the type introduced in district of Col- 
umbia by Sen. Kefauver. 

The resolution urges retention of 
prior approval. No prior approval 
would encourage rate warfare, endan- 
ger the solvency of insurers, and 
threaten the security of policyholders, 
mutual agents contend. 


Three New NAIIA Members 


New members of National Assn. 
of Independent Insurance Adjusters 
are Continental Claim Service, Port- 
land, Ore.; Leamon Adjustment Co., 
Kansas City, and Alfred E. Mahoney, 
Buffalo. 


J. H. Laidlaw, president Minnesota 
Mutual Fire & Casualty, will address 
Twin City Casualty Underwriters Assn. 
at the meeting March 21 at Jax’s Cafe. 





Personnel Director 


Large insurance company divisional office has 
opening for man 30 to 40 years old with 2 to 
5 years personnel experience. Responsibilities 
include salary administration, job evaluation, 
recruiting and selection, administration of ben- 
efits, and educational and supervisory training 
programs. Send resume to X-18, National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Illinois. 








FOR RENT on approximately October |, 196!, 
60,000 square feet of air-conditioned office space 
in beautiful Golf-Mill Shopping Center in Niles, 
Illinois. Ten thousand square feet of this area 
is on the first floor and fifty thousand is on the 
second floor. Space will be divided and finished 
to suit tenant's requirements. Anyone interested 
in renting all, or a substantial part, of this space 
please address communication to Albert A. Yort, 
474 Golf-Mill Shopping Center, Niles 48, IIlinois, 
or phone: CYpress 6-335]. 








CASUALTY ADMINISTRATOR 
Available 


Over 20 years company and agency experience. 
Strong underwriting and production background 
in all casualty lines and home office manage- 
ment. Full knowledge of sub-standard and trans- 
portation risk analysis. Complete knowledge of 
rate filings and insurance department require- 
ments. Write X-20. National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 








CPCU desires to “relocate in Southwest. 
Multiple-line experience in both office and 
field. Presently employed. Write X-21, Na- 
tional Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








We will quote within 48 hours on any HOLDUP, 
BURGLARY—residential or commercial risk and 
any AUTO PHYSICAL DAMAGE risk anywhere 
in U.S.A. if you give us sufficient information 
with inquiry. Phone or write Alliance Assurance 
Agency, 327 S. LaSalle St., Chicago 4, Ill. 
HArrison 7-0438. 








FIRE UNDERWRITER 


Progressive and expanding multiple line com- 
pany interested in a man with ability and ex- 
perience. Unlimited opportunity for growth and 
advancement. Salary commensurate with experi- 
ence. Reply Personnel Director, Milwaukee Au- 
tomobile Mutual Insurance Company, P.O. Box 
621, Milwaukee 1, Wisconsin. 








Accounting — RAMAC Programmer, Insurance 
background preferred but not necessary. Position 
offers potential as an installation Manager and 
Assistant Controller. You'll like Appleton, an 
ideal business community close to Wisconsin's 
unique vacation areas. Personnel Manager, 228 
W. College Avenue, Appleton, Wisconsin, Phone 
RE 4-1464. 
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Morton White Cites 
Competition Record © 


(CONTINUED FROM PAGE 1) 
agency purchase advanced by Ohio 
Assn. of Insurance Agents. North 
America will not be discouraged by 
those few agents who thought it de- 
sirable to show their ignorance and 
distrust of the company’s efforts to 
help the agency system, Mr. Zalinski 
said, quoting from North America’s 
reply to the Ohio group. 

Mr. Suter, stressing the need for 
professional agents, declared that the 
effect of competition on the traditional 
agency system is reflected in the 
diminishing of local agents in recent 
years in contrast to growths up to 60% 
in the early 1950s. 

For example, in New York there are 
45% fewer agents and brokers now 
than in 1956; in Pennsylvania there 
are 23% fewer fire agents than in that 
year. Decreases in agents’ licenses since 
1957 have been 3.5% in Maryland, and 
since 1958 the number has declined 
4% in New Jersey and 2% in Rhode 
Island. 

The record seems to show that pro- 
fessionalism is losing out to machine 
processing, the mail order catalogue 
and do-it-yourself fads, Mr. Suter ob- 
served. If necessary professional ad- 
vice had been furnished by agents, the 
“competition” would not have regis- 
tered its gains. However, some agents 
still fail to recognize this wall of com- 
petition, let alone the handwriting on 
it. 

Mr. Suter feels that while the need 
for professionalism may seem to have 
taken a back seat to price, there is 
still great demand for competent in- 
surance counsel, and this demand will 
grow in the future. His remarks and 
those of other speakers will be covered 
more fully in a subsequent issue. 


Sears, Roebuck To Set 
Up National Auto Club 


(CONTINUED FROM PAGE 1) 
tours anywhere in the world and the 
usual travel services. 

The story of Sears’ intentions broke 
prematurely when a trade publication 
reporter noticed the registrations of 
the motor club in Pennsylvania and tied 
it up with a statement last year of 
Charles H. Kellstadt, chairman of 
Sears, that Sears would step up its 
activities in the service field. 


Rumors have been circulating with ; 


regularity in the insurance business 
that Allstate was working out an as- 
filiation with a motor club, and one 


city after the other has been men- | 
tioned. It now is clear that Allstate | 


will have an affiliation with the Sears 
motor club, which, operating nation- 
ally, will be bidding to become the 
largest in the U.S. 
Beery Joins Silversmith 

Charles D. Beery has been named 
claims superintendent of the S. H. 
Silversmith general agency of Denver. 
He started his insurance career with 
Merchants Fire of Denver in 1926 and 
subsequently spent three years with 
Mountain States Inspection Bureau. 
After this he was a special agent un- 
til after the war when he joined Gen- 
eral Adjustment Bureau. Later he was 


eee 


=z 


an adjuster with Home and then went | 


independent. 
Two Texas Associations Elect 

Two local Texas associations have 
elected officers. El] Paso: Charles Orn- 
dorff, president; C. W. Wakefield, vice- 


president, and William P. Hooten, sec- | 


retary. Paris: 


president; Harold Hodges, vice-presi- 
dent, and David Rainey, secretary. 


Edmond Castleberry, — 
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HeNATIONAL UNDERWRITER 


Cites Threat Of Political Rate-Making 


(CONTINUED FROM PAGE 2) 
measured by the yardstick of premium 
indivisibility. The new special multi- 
peril policy just released in Ohio is a 
multiple-peril combination with a di- 
visible premium, hence not a true 
package, he said. 

Statistics play an important part in 
distinguishing between multi-peril and 
true package policies, Mr. Wilson 
noted. In the latter form, losses are 
segregated to the entire policy; in the 
former, losses are assigned to the peril 
involved. 


Need Many Units 


Success in the homeowners line has 
given rise to the commercial package 
forms, including apartments, motels 
and the office building form. There 
must be a large number of homogene- 
ous units to warrant package treat- 
ment, Mr. Wilson said, and with this 
in mind, other packaging develop- 
ments may be expected, perhaps in- 
cluding banks, stockbrokers and simi- 
lar risks. 

The use of an indivisible premium 
has several advantages, including sav- 
ings in expense, spread of risk, avoid- 
ance of adverse selection, and simplici- 
ty of basic coverages in one policy, he 
explained. 

Concluding his remarks, Mr. Wilson 
said that the history of packaging to 
date indicates that the price of cover- 
ages offered in package form will go 
down, as will commissions. 

The motel package was discussed by 
William J. Schlaudecker, who pointed 
out that this form has followed the 
homeowners’ format rather closely, 
with forms now offered by various 
companies differing only in minor 
points. 

The typical motel contract, he said, 
provides physical damage for the 
building, business personal property 
and business interruption; public lia- 
bility of the comprehensive general 
liability type, plus crime coverages. 
Other options are available to make 
the policy a truly tailored form. 


Analyzes Methods 


He analyzed in more specific detail 
the various methods of approach to 
coverage as offered in the typical 
policy, and noted that since this form 
has just been authorized in Ohio, sep- 
arate contracts for the motel risks are 
as obsolete as separate contracts for 
homeowners. 

Discussing the apartment owners’ 
package, James J. Holland, Travelers, 
said that this form had been developed 
to extend the homeowners principle 
beyond the two-family dwelling. This 
form consists of basic fire and ex- 
tended coverage, plus vandalism, val- 
uable papers, burglary and elevator 
collision, as well as extra expense. 
Repair and replacement provisions are 
included. As options, the contract may 
include a broad form endorsement 
including boiler explosion, collapse, 
plumbing leakage, and so on. There are 
also available all-risk coverage, broad- 
form boiler coverage and rental in- 
come endorsements. 

The liability section of this form 
provides a single-limit bodily injury 
and property damage arrangement, 
applying to personal injury as opposed 
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to bodily injury, on an occurrence 
basis. Liability options include struc- 
tural alterations coverage as to work 
over $10,000; contractual liability; 
medical payments; water damage legal 
liability, and employers’ liability as to 
janitors. 


Reviews PIPP 
The second workshop dealt with 
public and_ institutional properties. 


Edgar R. Phinney, North America, re- 
viewed the genesis of the public and 
institutional property plan, pointing 
out that strong economic forces had 
necessitated its introduction. Ohio Edu- 
cational Society studies indicated that 
too much was being paid for school 
insurance, and a survey indicated that 
the loss ratio for this class was only 
34% over the five-year period just 
past. 

Mr. Phinney said that North Amer- 
ica had introduced the _ institutional 
property plan in 1959, and other com- 
pany filings following this closely. 
Ohio Inspection Bureau filed an identi- 
cal plan, and by 1960, the majority of 
the states had filed the coverage. 

PIPP coverage was thoroughly out- 
lined by Willis L. Davis, including a 
listing of classes or risk eligible for 
the form. Use of the basic fire and 
extended coverage perils form is man- 
datory for each risk, Mr. Davis said, 
other options, including vandalism, 
replacement cost and sprinkler leakage 
being available. A mandatory deduct- 
ible clause of $100 per item applies. 

He referred specifically to the 
agreed amount clause as being most 
welcome to both insured and agent. 
He also elaborated on the plan’s re- 
quirements for self-inspection on the 
part of insured. 


Gives Sales Recommendations 


From a sales standpoint, Mr. Davis 
recommended stressing to insured the 
substantial premium cost reduction, 
increased protection through aug- 
mented safety engineering, the ad- 
vantages of eliminating the co-insur- 
ance clause, and the extended protec- 
tion available under PIPP. He sug- 
gested stressing the use of the replace- 
ment cost endorsement, and recom- 
mended the insuring of foundations, 
as well as pre-inspection by a qualified 
company loss prevention engineers. 

The “how to” of PIPP was described 
by DeEtta Hart, who said that trustees 
and officers of school boards are be- 
coming aware of its advantages, and 
will look to the agent for elucidation. 

She said that the agent need know 
only a few basic points. Rates are 
promulgated by the bureau. Valuation 
procedures do, however, offer some 
difficulty, and the use of professional 
appraisal companies is recommended. 

Mrs. Hart explained the mechanics 
of filing valuation statements with the 
required agent-of-record letter with 
the company selected to handle the 
risk, which in turn makes the bureau 
filing. She recommended purchase of 
95% of value, to avoid the necessity of 
refiguring premium on the first an- 
niversary date. Where new construc- 
tion is begun which will affect the 
established risk, it is recommended 
that a builder’s risk policy be issued 


D. C. Assn. Nominates 





District of Columbia Assn. of In- 
surance Agents has nominated Ralph 
W. Lee III for president, Gerald K. 
Cassidy and Robert V. Oxenham vice- 
presidents, Charles A. Shortt secretary, 
Lowell E. Seim treasurer, and Joseph 
L. B. Murray state national director. 


to avoid having to file new statements 
of value as the building goes up. 

The afternoon problem clinic was 
presided over by Robert A. Hennie, 
associate I-day chairman, and featured 
Fred E. Gilner of Wilson, McBride & 
Co.; Jack I. Hersh, Dorsey agency; Ray 
G. Murdock, Neale-Phypers Co.; Rus- 
sel C. Balzer, U.S.F.&G.; Harry More- 
land, Maryland Casualty, and E. O. 
Pierce, St. Paul F.&M. 

This panel discussed problems of 
increasing commission income, im- 
proving agency procedural methods, 
and claim handling at the agency level. 
Specific attention was devoted to sales 
planning, survey selling, agency ad- 
vertising, life departments, and meet- 
ing price competition. 


Cash on Hand and in Banks 
U.S. Government Bonds . . 
Municipal and Other Bonds . 
Common Stocks . 


Interest Accrued . . 
Other Admitted Assets . 
Total Admitted Assets 


Reserve for Unearned Premiums 


Reserve for All Other Liabilities . 
Capital . 
Surplus 

Total . 


Net Reinsurance Balances Receivable . 


Reserve for Losses and Adjustment Expenses . 
Reserve for Non-admitted Reinsurance 
Funds Held under Reinsurance Treaties 


POLICYHOLDERS’ SURPLUS . 
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Associate chairmen of the Cleveland 
Insurance Day program are Frank J. 
Schwartz, left, and Robert A. Hennie. 





THE 
REINSURANCE 
CORPORATION 

OF 
NEW YORK 


Financial Statement, December 31, 1960 


ASSETS 


. $ 1,073,924 
10,988,392 
14,998,909 
18,949,875 

932,536 
210,450 
171,974 
. $47,326,060 


LIABILITIES 


. $13,147,584 
3,531,311 
1,601,768 
5,537,828 
781,328 

. 1,530,000 
. 21,196,241 
. $47,326,060 


$22,726,241 


NOTE: Bonds are valued on an amortized basis and stocks at prices prescribed by 
the National Association of Insurance Commissioners. Bonds carried at $538,726 
in the above statement are deposited as required by law. 








99 JOHN STREET - NEW YORK 38, N.Y. 





New automatic elevators . . 
floors . . . Acoustic ceilings . 
titioned and decorated . . . Custom 


209 S. LaSalle St. 





REDUCE OVERHEAD—INCREASE EFFICIENCY! 
BRAND NEW OFFICES ! ! 
209 W. JACKSON BLVD. (Opposite Insurance Exchange) 


. Complete air conditioning . . . New 
. . Flush fluorescent fixtures . 


12,000 sq. ft. per floor—Will Divide—Sensibly Priced 
E. E. TANNER 


SUDLER & CO. Exclusive Agent 


Chicago 4, Ill. 


. . Par- 
built to your order. 


DE 2-0900 
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Dependent upon your 
need, you'll be impressed 
by the fact that this, the 
largest air - conditioned 
hotel in Maryland, has 
the exact public room 
that fits your specifica- 
tions. And your budget. 


Lord Baltimore 
Hotel 


Sales Dept.: LE 9-8400 
BALTIMORE 3, MARYLAND 





Premiums Direct 
Earned Losses 
$ $ 

CR IID» iiisetonnssievicvcsenncinsian 1,851,584 1,015,900 
Globe Indemnity .. 1,454,920 675,100 
Govt. Employees .. 2,063,573 1,096,424 
Grain Deaiers Mut. 83,560 42,927 
Granite State Fire .. 27,569 24,432 
Great American 1,213,834 720,150 
Halifax 30,422 15,168 
Ee 289,485 135,148 
Hardware Mut. Cas. 1,101,076 523,085 
Home Indemnity 1,730,744 767,752 
Ideal Mutual ..... 78,812 40,245 
Indem. of No. 2,281,431 998,802 
Ind. Lumbermens ........ 375,443 199,739 
Interboro Mut. Indem. 498,826 257,813 
Jamestown Mut. ........... 849,229 435,333 
London Assurance .. 95,075 46,278 
London Guarantee .. 221,854 141,269 
London & Lancashire ........... 72,164 32,920 
Lumbermens Mut., Mans. .. 109,851 82,010 
Lumber Mut., Boston ......... 969,22 42,609 
Manhattan Cac. ......cccsccesseee 1,108,359 411,238 
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DALE & COMPANY LIMITED 


Office 


Head 
Dale House, 710 Victoria Square, Montreal 
COMPLETE INSURAN SERVICE 


THROUGHOUT CANADA 
LLOYD’S AGENTS .. . MONTREAL 
ffices at 


Halifax, Montreal, Toronto, Winnipeg, 


Edmonton, Calgary, Vancouver 











ROBERT |. BUSHNELL 


Manage 


FIRE—CASUALTY—LIFE 
Hoydens Hill Road 


ment Consutlant 


lo $Jrswurance O. egantyations 


Fairfield, Connecticut 











FRANK LANG 


Consultants in 
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, NEW YORK 17, N. Y. 
Marketing | 59) Fifth Ave., diford 7.4044 
and Management 
for the CHICAGO 2, ILL. 
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Premiums Direct 

Earned Losses 

Manhattan F.&M. ............000 56,810 24,054 
Maryland Cas. 1,033,453 553,295 
Mass. Bonding ... 901,578 539,333 
Merchants Fire, N.Y. 128,944 59,979 
Merchants Indem. 137,322 74,656 
Merchants Mutual 3,008,190 1,456,808 
Mich. Millers Mut. 73,546 25,484 
Mich. Mut. Liab. .... 339,396 176,969 
Midwest Mutual 48,147 6,064 
Milwaukee .............. 62,996 21,413 
National Grange 1,886,176 999,222 
National Surety 386,768 209,012 
National Union ... 448,993 234,116 
New Amst. Cas. . 689,876 519,201 
POE» cusccessisess 182,231 124,515 
New England ...... 34,404 56,985 
New Hampshire 170,263 103,080 
Niagara Fire ....... 216,584 149,665 
Northern, N.Y. 29,139 41,223 
North River ....... 154,045 100,408 
Norwich Union 70,085 39,888 
Ocean Accident . 632,904 327,418 
Old Colony ...... 90,033 61,687 
Pacific of N.Y. ... 116,703 51,045 
Pacific National .. 28,781 24,492 
Pearl Assurance .. 64,390 55,775 
Peerless .......... 240,677 133,619 
Pa. General 266,420 111,564 
Phoenix of ; 433,617 249,970 
Phoenix, Hartford 186,154 174,181 
POCOTRAC  ccececcosersscsees 157,494 90,365 
Provident of N.Y. 39,367 24,692 
Providence Wash. ..... 229,569 124,525 
Public Service Mut. . 1,293,838 515,914 
RIOR, ccsidevsssesseccasere 65,614 37,517 
Reliance : 65,267 31,925 
Royal Exchange 29,085 15,821 
Royal Indem. .... 2,080,709 1,063,752 
Saeco — .cccccessce 370,317 184,668 
Safeguard ...... 219,836 104,438 
Bt. Parl PB. 6c0.c..s0se0 271,699 147,736 
Sea 453,498 267,906 
BOCUTILY, CORT, ncccccocscscsccsssees 65,493 45,804 
Security Mut. Cas. . 31,708 17,795 
Security Mut., N.Y. 238,902 81,917 
Shamrock Casualty 241,969 114,374 
Springfield F.&M. 395,455 186,228 
Standard Accident 894,026 538,878 
State-Wide ............ 369,001 47,633 
Stuyvesant 512,224 53,170 
Sun Office ... 152,158 82,614 
Sun of N.Y. ..... 347,070 164,183 
Switzerland Gen. 62,504 14,541 
Transportation _...... 28,897 15,741 
United Serv. Auto 469,655 210,954 
USS. a i 408,263 278,818 
US.F.&G. .. 1,847,237 962,596 
US. Fire 371,815 180,018 
Universal 47,822 39,692 
Vanguard . 43,200 18,857 
Westchester 139,099 86,498 
Yorkshire 165,745 109,291 
ec RO ne eter ane nnn 635,003 455,408 


Auto Povysiant Damage 














Motors 12,888,181 8,688,859 
eR ee ee 5,161,955 
Travelers Indemnity . 3,779,300 
Aetna Casualty ....... 3,302,369 
Hartford Fire .. 2,664,749 
Liberty Mutual .... . 4,5 2,136,126 
Nationwide Mutual . 4, ‘534, 134 2,278,270 
Amer. Fidelity Fire ............. 3,547,455 1,856,903 
Federal 3,240,710 1,595,874 
IND | avenccssveistoreiesestcevsvesind 2,913,230 1,580,250 
ME I  Sseciscccpescesnevsvesaccuance 1,566,389 835,719 
POS © cossstnsistierristencnnc 674,357 378,199 
Albany 106,697 40,367 
Allied Amer. Mut. .................. 498,172 199,776 
American Central ... 81,080 41,669 
Amer. Employers 351,563 157,884 
American . .........06 989,266 585,555 
Amer. Casualty 420,573 230,211 
Amer. Equitable’ ... 468,341 258,449 
Amer. & Foreign ... 333,298 205,946 
Amer. Guarantee ... 133,543 50,929 
Amer. Hardware . 163,741 71,201 
Amer. Home ....... 63,063 84,825 
Amer. Mfrs. Mut. 339,281 75,242 
Amer. Motorists ... 1,050,420 413,919 
Amer. Mut. Liab. 51,551 30,726 
Amer. National Fire 60,094 24,884 
American Surety 598,184 350,642 
American Union ..... 159,625 103,020 
Assurance of Amer. 776,114 423,640 
ID scsiccinnesectiasecseorens 138,344 97,006 
Atlantic Mutual 806,814 343,397 
Atlantic National . 227,042 219,917 
Auto Mutual ............ 451,924 169,489 
Bankers & Shippers 1,179,801 789,002 
Berkshire Mutual .. 425,372 202,965 
Boston Indem. . 73,272 30,136 
Boston... 332,554 176,334 
Brit. & F 137,265 66,789 
RUNINNED sescusesevsiresousennnvias 182,704 85,744 
California 70,727 44,162 
| Oe ee 1,163,143 836,886 
Cambridge Mutual 102,598 64,105 
Camden Fire ......... 598,586 305,840 
Contennial _............. 82,588 37,244 
Central Mut., 517,966 260,804 
ee 76,713 43,349 
Citizens, N.J. 160,167 88,893 
Columbia Casualty 126,636 67,229 
Commercial, N.J. 823,955 435,401 
Commonwealth ._....... 119,563 48,844 
Commercial Union. ................ 100,363 44,975 
Commercial Union Fire .... 130,881 81,945 
Connecticut Fire ........... 185,773 96,316 
Connecticut Indem. . 56,238 23,459 
Consolidated Mutual ... 43,083 12,979 
Coop. Fire, Catskill ..... 142,673 63,864 
Continental Casualty 544,790 343,059 
COMEIMOTCAL — a. ,ccsscrsssccrrsser 918,919 652,891 
eng ema Mutual 293,272 142,418 
Eagle Fire, N. Y. ....... 50,885 27,457 
IID. scvinosereosevesers 1,090,698 744,805 
Empire Mutual 520,411 160,857 
Employers Fire ..... 221,417 113,445 
Employers Liability 690,474 292,914 
Employers Mut. Fire .. 283,183 186,772 
Employers Mut. Liab. 172,398 29,450 
Equitable F.&M. ... 138,013 60,19 
Excelsior 247,169 116,790 


Exchange Mutual 
Factory Mut. Liab. . 
Farm Family Mut. . 
Fidelity & Casualty 
Fidelity-Phenix 
Fireman’s Fund ... 
Firemen’s, N.J. 
Fitchburg Mut. Fire 
Foremost 
Fulton 
General Accident . 
General F.&C. 
General, Seattle 
General Mutual . 
Glens Falls ........ 
Globe Indemnity 
Globe & Republic . 
Govt. Employees 
Grain Dealers Mut. .. 
Grange League Fed. 
Granite State Fire . 
Great American 
REIN csnesissinsrvsonas 
Hardware Mut. Cas. 
Hartford Accident . 
Holyoke Mutual ...............00. 
Home 

Home Mut. Fire, N.Y. .. 
Indem. of No. Amer. 
Ind. Lumbermens 
Interboro Mut. 
Te 
Jamestown Mut. . 
Jefferson 





Indem. 


Lloyds, N.Y. ...... 
London Assurance . 
London Guarantee .... 
London & Lancashire .. : 
Lumbermens Mut. Cas. ...... 
Lumbermens Mut., Mans. 
Lumber Mut., Boston .. 
Lynn Mutual ............... 
Manhattan F.&M. 
PEOTAIIO occ cseescsoveses 
Maryland Cas. 
Mass. Bonding 
Merchants Fire, N. 
Merchants Indem. 
Merchants & Mfrs., 
Merchants Mutual 
Mercantile ............... 
Merrimack Mut. . 
Mich. Millers Mut. . 
Mich. Mut. Liab. . 
Middlesex Mut. .... 
Midwest Mutual . 
Milwaukee 
Monarch ....... 
Mt. Beacon ..... 
Mut. of Hartford . 
Nat.-Ben Franklin . 
National Fire ....... 
National Grange 
National Surety 
National Union 
New Amst. Cas. . 
Newark. .............. 
New Hampshire . 
N.Y. Central Mut. Fire . 
New York Fire 
New York F.&M. 
N.Y. Underwriters 
Niagara Fire 
Norfolk & Dedham 
North British 
Northern, London 
Northern, N.Y. ... 
North River .... 
Northwestern M 
Norwich Union 
Ocean Accident 
Old Colony 
Old Republic .. 
Otsego Mut. Fire 
Pacific of N.Y. .... 
Pacific National ... 
Pawtucket Mut. 
Pearl Assurance 
Peerless 
Pa. General 
Pennsylvania. ................. 
Pa. Lumbermens Mut. 
Phoenix of N.Y. ............ 
Phoenix, Hartford 
Pioneer Coop. 
POtOMAC _ .....cceccsseses 
Preferred Mutual .. 
Provident of N.Y. 
Providence Wash. 
Public Service Mut. 
Queen 
Quincy Mut. Fire 
Reliable 
Reliance ............. 
Royal Exchange 
Royal Indem. 
Royal 
Safeco 
Safeguard 
St. Louis F.&M. 
St. Paul F.&M. 
SS ae 
Security, Conn. .. 
Security Mut. Cas. 
Security Mut. Fire 
Service Casualty 
Service Fire ....... 
Springfield F.&M. 
Standard Accident ... 
State Farm Mut. Aut 
State-Wide 
Sterling Fire 
Sun Office .... 
Sun of N.Y. .... 
Thames & Mersey 
Tompkins Coop. ... 
Traders & Mechanics 
Transcontinental 
Transportation 
Twin City Fire ... 
United Security 
United Serv. Auto 
U.S. Casualty 














































































Premiums 


Earned 


$ 
257,807 
935,086 


Direct 
Losses 


96, 276 


March 17, 1961 












Premiums Direct 
Earned Losses 
$ $ 

RS: aiutctensticiccamaseieadanile 1,490,757 736,554 
U.S. Fire ..... 66,028 310,260 
U.S. Liability 165,369 151,520 
Universal 90,089 48,461 
Utica Fire 47,558 20,693 
Utica Mutual . 2,202,975 928,767 
Vanguard ........ 47,333 21,097 
Wash. General 179,456 105,703 
Westchester 292,525 155,327 
Western Assur. 87,436 60,656 
Worcester Mut. 326,026 166,320 
po eae 133,900 76,719 
Zurich 263,180 127,855 
with Merchants & Mfrs. 


* Before merger 
of N.Y. 





Ill. Bureau Wants No 
Change In Prior Approval 


Illinois Bureau of Casualty Insur- 
ers, of which the manager is S. Alex- 
ander Bell, has written Director Ger- 
ber of Illinois its position on the prior 
approval issue in the rating laws. At 
the last hearing of the Gerber 
subcommittee in Chicago, Mr. Bell 
asked leave to file a statement after 
his directors had a chance to study the 
question. 

Illinois Bureau of Casualty Insurers 
does not want prior approval elim- 
inated from rate filings, contending 
that the provision has been helpful in 
Illinois in the administration of rating 
statutes. Elimination of the provision, 
the statement says, “will not be in the 
public interest because it may result in 
unjustified and unrestricted rate ma- 
nipulation which may make it even 
more difficult for the insurance de- 
partment to administer the rating laws 
in the best interest of the public, to 
prevent unfair trade practices, and to 
forestall an increase in insolvency of 
smaller companies.” 





"DIRECTORY OF RESPONSIBLE™ 


INDEPENDENT 
ADJUSTERS 
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BREWER ADJUSTMENT COMPANY 


Long Haul, Bus, Taxicab and Automobile 
Liability and Physical Damage— 
General Liability—Compensation—Fire 
RED ROCK BLDG., ATLANTA, GA., JA 3-2783 
BUSH BLDG., COLUMBUS, GA., FA 7-7096 








(| « ) 
cS. | erent & Os. Ld. 
INSURANCE ADJUSTERS 

WINNIPEG, ManiTosa, 138 PorTAGE Ave. EAST, TEL. WH 3-5476 
BRANDON. ManiTosa, 106- 11TH STREET, TELEPHONE PA 9-4653 
KENORA, ONTARIO, 114 MAIN ST. SOUTH, TELEPHONE HO 8-7229 
DRYDEN, ONTARIO, BOX 1552, TELEPHONE 217 

IN CANADA COVERING MANITOBA AND WESTERN ONTARIO 

ADJUSTING AND INVESTIGATING FOR COMPANIES ONLY 








RAYMOND N. POSTON, Inc. 
159 S. W. 8th St. Miami, Fla. 


BRANCHES 
FT. LAUDERDALE 
LAKE WORTH 
KEY WEST 














RIEDER-GILLESPIE COMPANY 


INSURANCE ADJUSTERS - ALL LINES 
MIAMI (38) 9620 N. E. 2nd Ave., PL 9-6618 
FORT LAUDERDALE 325 S. E. 6th Street, JA 3-6472 
WEST PALM BEACH 125 Lakeview Ave., TE 3-3646 
MARATHON SHORES Food Fair Bldg., PH 743-5715 




















INSUBANCE ADJUSTERS 


Home office—428 So. Main, Salt Lake City, Utah. 
Day or night offices: Ogden, Utah; Provo, Utah; Idaho 
Falls, Idaho; Pocatello, Idaho; Twin Falls, ‘Idaho. 




















Mar 


We 


surp! 
reau. 
last | 
gram 
one | 
tical] 
know 
mate 
wide 
purc 
been 
not I 
theo! 
shou 
man; 














March 17, 1961 


HeNATIONAL UNDERWRITER 


Work Product Issue Blocks Rate Legislation 


(CONTINUED FROM PAGE 1) 
surprising intensity. The National Bu- 
reau notified its manual purchasers 
last December that a new pricing pro- 
gram was to be employed, and it was 
one that revised costs upwards dras- 
tically. The bureau further made it 
known that it was copywriting the 
material in the manuals. It being 
widely conceded that non-member 
purchasers of bureau manuals have 
been paying bargain basement prices, 
not much opposition was raised to the 
theory advanced by the bureau that it 
should be getting more, but a good 
many companies were staggered at 
how much more was involved. 


Key Provision Cited 


Then at the hearing last month in 
Chicago of the Gerber subcommittee 
of NAIC, the National Board-National 
Bureau no prior approval rate bill was 
unveiled, and it contained the provi- 
sion that “an insurer which utilizes 
any part of the services or the work 
product of any rating organization, or 
supports its filing by use thereof, shall 
either subscribe for such services as 
provided in section 4(b) hereof or shall 
compensate such rating organization 
therefor in accordance with reasonable 
rules and charges adopted by the rat- 
ing organization.” 

A provision similar to this was writ- 
ten in the National Board bill pre- 
sented in Tennessee. The bureau peo- 
ple and the NAII representatives had, 
of course, previously conferred in an 
attempt to work out a model bill. The 
obstacle was the question of bureau 
charges, so that the bureau bill in 
Tennessee was unacceptable to NAII, 
or, in reverse, the NAII bill was un- 
acceptable to the bureaus because it 
made no mention of payment for the 
work product. 

An unfortunate consequence of the 
difference was that not only did this 
issue go on view before the Tennessee 
legislature, but a number of minor 
areas of dispute which otherwise could 
easily have been subject to compro- 
mise were given prominence with the 
result that the impression likely enough 
was gained by the legislators that there 
are many more arguments within the 
industry than actually exist. 

The bureaus want to get on record 
about payment for the work product. 
NAII prefers that the matter not be 
mentioned at all in any rating bill. 


NAII States Position 


NAII made its first public statement 
on this question in the presentation 
of its bill by Fenton A. S. Gentry, 
president Southern Fire & Casualty 
and president of NAII, before a joint 
hearing in the Tennessee house and 
senate insurance committees. Mr. Gen- 
try said NAII takes strong exception 
to the provision “which is designed 
force an independent company to pay 
the bureaus a royalty if the indepen- 
dent company makes use of any in- 
formation filed by the bureau for pub- 
lic record.” He termed it “grossly un- 
fair,” because the bureaus would have 
a free hand to tax their competitors 
for the use of rating information while 
the competition would have no right 
to tax the bureaus for information they 
file. 

“We can cite dozens of instances 
where independent companies have 
originated and filed new rating and 
coverage ideas, and the bureaus have 
adopted them,” Mr. Gentry declared. 
“We can cite other instances where 
the bureaus have supported their fil- 
ings with statistical experience ac- 
cumulated and compiled by indepen- 
dent companies. We have never asked 


them to pay a penny for any of that 
material because we believe it is in 
the public domain and available for 
all to use. 

“We are, therefore thoroughly con- 
founded to see the bureaus ask this 
legislature to enact a law which will 
permit them to turn around and collect 
substantial royalties from our com- 
panies for use of public information 
they have filed, even perhaps includ- 
ing information they have gotten from 
our companies in the first place. 

“ |... We simply suggest that all 
references to anybody in our industry 
collecting compensation or royalties 
from anybody else be excluded from 
this legislation. The question of pro- 
perty rights should be left just where 
it now rests—with the courts. To the 
extent bureaus or others have valid 
property rights in their ideas, the 
courts are available to provide an 
adequate remedy.” 

It would appear that some time will 
elapse before this issue is resolved. 
There will have to be meetings be- 
tween bureau representatives and 
NAII to determine the ground rules 
which can encompass this question. 
Then a compromise will have to be 
worked out if a model bill is to be 
drafted. In the meantime, the chances 
appear slim that any rating legislation 
of the kind advocated by the bureaus 
and NAII and North America before 
the Gerber committee has a chance of 
passing. It is doubtful that any will be 
introduced this year, or even next 
unless agreement can be had. 


Hearing On Exchange By 


Reliance-Standard Accident 


Commissioner Smith of Pennsyl- 
vania will hold a hearing March 20 at 
the state office building in Philadelphia 
on the proposed exchange of shares 
between Reliance and Standard Acci- 
dent. The proposal is for a share-for- 
share exchange and is subject to ac- 
ceptance by holders of at least 80% 
of Standard Accident stock outstand- 
ing. Full disclosure of the terms and 
conditions of the proposed exchange 
will be made by the companies at the 
hearing. 

A formal offer can’t be made until 
the commissioner has approved the 
fairness of the terms and conditions 
of the exchange. 


Wells & Co. Sennee Raub 


Wells & Co. of Indianapolis, Indiana 
manager of American Casualty, has 
appointed Charles W. Raub field re- 


presentative. 
Mr. Raub graduated from Butler 
University with an insurance major 


and has experience as a company un- 
derwriter, claims adjuster and field- 
man. 


Rodermund Actuary, 
V-P Of Munich Re 


Munich Management Corp., USS. 
manager of Munich Re, has appointed 
Matthew Rodermund vice-president 
and actuary. He has been actuary and 
assistant secretary of Interboro Mutual 
Indemnity of New York. The appoint- 
ment is in line with Munich Re’s ex- 
pansion of services and facilities to its 
clients. 

Mr. Rodermund started in the busi- 
ness with American Mutual Insurance 
Alliance in New York in 1940, under 
the late Arthur L. Bailey, then statis- 
tician of the alliance. He joined Inter- 
boro Mutual in 1942, became actuary 
in 1947 and assistant secretary in 1949. 


Polygraph Expert Sees 
More Demand For Device 


To Test Employe Honesty 


State laws which prohibit employe 
lie detector tests were decried by 
John E. Reid, head of the Chicago 
polygraph organization bearing his 
name, in a talk at the March meeting 
of Surety Underwriters Assn. of Chi- 
cago. 

Mr. Reid remarked that under Mas- 
sachusetts law, employes can not be 
compelled, as a condition for employ- 
ment, to test their honesty on the lie 
detector, and some other states are 
following with similar legislation. He 
advocated passage in Illinois of a li- 
censing bill which would require a 
college education and six months’ 
training for all polygraph operators. 
Mr. Reid, whose organization is 
credited with cracking the recent 
Starved Rock, IIl., triple-murder case, 
described some humorous experiences 
in his work, and he predicted that the 
polygraph will play an increasingly 
important role in fidelity insurance as 
more and more companies require 
bonding of employes. 

The polygraph has many safeguards 
to protect the innocent, he explained, 
and these safeguards actually favor 
the guilty. He said his polygraph had 
never indicated an innocent person 
guilty, but some guilty persons have 
been able to “beat the machine.” 

Fred J. Kennedy, senior partner of 
the law firm of Butzel, Eaman, Long, 
Gust & Kennedy, has been elected a 
director of Standard Accident. He re- 
places the late Leo M. Butzel of the 
same firm. 
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St. Louis Group Seeks 
Review Of Hunt Order 
On Mutual Insurance 


(CONTINUED FROM PAGE 2) 

states, and these rights of the insurers 
“are not dependent upon what the 
commissioner deems to be in the best 
interest of the people of the state of 
Oklahoma nor what he deems to be in 
the best interest of the insurance 
companies licensed under him _ to 
transact business in the state, nor can 
he substitute his wisdom and judg- 
ment as to the type of contract that 
homeowners may freely enter into.” 

The companies state that the “sole 
question” in the case is: Do the provi- 
sions of VA and FHA mortgages requir- 
ing the mortgagor to maintain hazard 
insurance of such type or types as re- 
quired by the mortgagee, in companies 
approved by the mortgagee, when 
exercised subsequent to the _ initial 
lending and borrowing transaction, of- 
fend the provisions of Oklahoma law 
prohibiting coercion in the business 
of insurance in the absence of proof of 
an intent or effect of compelling the 
purchase through any particular or 
specific person, agent or insurer? 

The St. Louis group argues that 
Commissioner Hunt was without jur- 
isdiction to issue his order in that the 
transaction was that of a mortgage and 
not of insurance; that the evidence and 
findings of facts disclose no basis for 
a proceeding; that the prohibitions in 
the law do not extend to type of in- 
surer; that Mr. Hunt’s order denies the 
St. Louis group equal protection of the 
laws and due process guaranteed by 
the U. S. Constitution; that Mr. Hunt’s 
order “champions the private interest 
of mutual insurers and is not based 
upon evidence of any intent or effect 
harmful to the paramount public in- 
terest.” 

Admitting that the arguments go 
“far afield into constitutional and 
anti-trust implications wholly un- 
necessary to a decision of this case,” 
the brief, by G. M. Fuller of Fuller, 
Smith, Mosburg & Davis, points out 
that this is necessary because of the 
conclusions of Mr. Hunt, which imply 
violations under encompassed by the 
statute under which the companies 
are charged. 


Zurich Names Walberg At Chicago 

Zurich has appointed John M. Wal- 
berg a supervising underwriter at Chi- 
cago. He has been with Bituminous 
Casualty for 19 years and was assist- 
ant manager at Chicago. 
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“SERVICE THAT SATISFIES” 


ALLEN, MONTGOMERY & THATCHER 
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Horse Mortality Insurance 
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Forty-fourth Annual Statement 


December 31, 1960 


AMERICAN 
RE-INSURANCE COMPANY 


MERL L. ROUSE, President 























ASSETS 


Casiian Sonbiica ae A OEIOR cok cos bons oo bs SR Oe aie eee $ 4,862,608 
United States Government Bonds. .... .......66.662.003 00008. 24,992,084 
United States Government New Housing Authority Bonds....... 13,226,965 
Tr 46,825,730 
Cree 017) eg ae ee Rint es gee PENN ts et A erg Ae PRR OE ne oon 261,347 
III... sacs 22:4, Laie «sneha Siw Rao A ce Mie eRe 1,907,960 
ROR OTRNIN TOTS WNOENCSS 3°95 Seal CU) RRO De ae ites Re eee 20,523,589 
Real Estate 317,003 
EE Pe ee eh kee PT Tee errr ee 20,610 
Premiums in Course of Collection (not over 90 days due)........ 5,384,092 
Accrued Interest 679,620 
Other Admitted Assets. ..................... 658,092 


pie e MP iggy he. y |) ene $119,659,700 


LIABILITIES 
AND SURPLUS TO POLICYHOLDERS 


Beserve Gor Ctetamdings Lanees. o.oo. i csi eee vcseeues $ 45,652,524 

Reserve for Unearned Premitms... 2... 6.650 00.6 cece eens vee 34,316,131 

Reserve for Funds Held Under Reinsurance Treaties. ........... 1,778,118 

Reserve for Commissions, Taxes and Other Liabilities... ......... 3,118,115 

Reserve for Loss Balances in Course of Payment 3,352,874 
fLECR NE PEALE | | 0 rr creer © $ 88,217,762 
Capital (1,020,000 shares $5 par value). ......% 5,100,000 


Voluntary Reserve ; 4,000,000 
Te er eee ee 22,941,938 


SURPLUS TO POLICYHOLDERS 31,441,938 
$119,659, 700 


Valuation of securities on National Association of Insurance Commissioners basis. On basis of actual market values at 
December 31, 1960 Total Admitted Assets would be $118,680,016 and Surplus to Policyholders would be $30,462,254. Securities 
carried at $2,150,149 in the above statement are deposited as required by law. The sum of $1,691,857 held in trust for the 
payment of certain losses is included in “‘Cash’’ and reflected in “Reserves for Funds Held Under Reinsurance Treaties.” 


MULTIPLE LINE REINSURANCE 
CASUALTY + FIDELITY - SURETY - FIRE - MARINE - ALLIED LINES 


99 John Street, New York 38, New York 
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